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Note :— Answers may be written either in English or in Hindi; but

the same medium should be used throughout the paper.
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Attempt five quesiions including
Question No. 1 which is compulsory.

Al questions carry equal marks.
SRt gvT wHE 1 GlRd 9 gEw aned
osht gy F FF T .
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1. Attempt briefly any four of the following:
(i) Is salami (Premium) a revenue receipt ?
(i1) Define assessee, ‘

(iii) Write residential status of an association of
persons.

(i\?) When a transfer is deemed to be revocable under
section 63 7

{(v) What are profits in .lieu of salary ?
fFefofee & ¥ v o) & I Gy ¥ fofdw

(i) = gemt (i) aora wikg @ 7

(i) PreiRE = TRTRE AR |

(iif) =feral @t vafdeeT o wraRs wiefy w1 Sea
Fferg )

(iv) o0 63 F AET F=U B T WRAGEWONT FAT A
27

(v)éﬁaﬂmﬁwwaﬁﬁ'?

2. Discuss the meaning of “agriculture” and ‘agricultural
income’. Also discuss the law laid down in Sakarlal
Naranlal v. CIT, AIR 1965 Guj. 165.

“FR" FR FRE J@” F o = RRET AR awwr
AR & @ A &, T E I 1965 oo 165 ¥ FwRE
ffr @ F R AR

3. (i) Bashir Ahmad $ Co. was registered in
Bangladesh. It does all its business in
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(i)

(ii)
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Bangladesh. However, all decisions of the
Company are taken at Kolkata. The meetings
of Board of Directors as well as of shareholders
are also held at Kolkata. Discuss the residential
status of the Company under the Income Tax
Act, 1961.

Briefly state the rules for computing ‘income
from house property’.

IR MEwE § FIA FERT A WIKHT g W1 q@

" AT WA ENAR AR W wl v g el @

wi faftrg o ¥ frg T § | ARues dew &
T IECIRAl Y W3S W Fw A AR Bat T
Waﬁﬁm, 1961 & TqEd TR S AR
wieafy w1 R g

@mﬁ%m%mﬁ%ﬁuﬁmmsﬁﬁ
i 4

What are the various tests to make disfinction between

. revenue expenditure and capital expenditure ? Explain
with the help of case law. -

Discuss whether the foilowing expend:tures are capital
or revenue in nature :

(i)

(i)

Expenditure incurred for securing sole selling
rights of a company

Expenditure incurred by a company in issuance
of bonus shares to its shareholders.

P.T.O.
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TorE Ad 3R Tl T F A 9T @ H-H:
e 9@z 8 # 7 folg RBfY &% wermr 3w i
R A & frakfes = = @ e @ @
m:

(i) el s & g TR aﬁmmaﬂ?f%m
g3 =4 |

(u)mﬁmmmaﬁmﬁmMﬁW
Rrar I =g

(i) Explain mutual exclusivity of heads of income
in the light of East India Housing & Land
Development Trust Ltd. v. CIT (]961) 42 (TR
49 (SC).

(ii) How annuaI value of a house property is
determined ?

(i) fe s smfin ve s svavde g MRS s ™
Hfafd (1961) 42 7 & W 49 (WA) 5
aE A R T W WER I W WE
i | '

(i) fdt v5 R =1 AT o T vk st fam
il

(i) Discuss the judgment of Supreme Court in N,
Bagavathy Ammal v. CIT, JT 2003 (1) SC 363.

(ii) Discuss the distinction between section 37(1)
and section 57(iii) in the light of CIT v. |
Rajendra Prasad Moody (1978) 115 ITR
519(SC).
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(i) v smadt s S @ AED, A 2003 (1)
A 363 ¥ Tuaw wEkE @ Felr owm R
e | '

(i) & ord &t = o ware 79 (1973)‘ ns & AR
519 (v& @) & S ¥ urr 37(i) IR ar/w 57 (iii)
® 99 T W e ik

7. Discuss whether the provisions of section 64 of the
. Income Tax are attracted in the following cases ?

(i) The wife of an individual, who is B.A. in History,
but extremely beautiful, is appointed as Manager
Customer Care with a package of Rs. 15 lakhs
p.-&. in & concern in which such individual is the
beneficial owner of shares carrying 15% of the
voting powers.

(if) The income arises to wife from assets
transferred by her husband in connection with
an agreement to live apart. It was agreed that
they will meet as friends and visit the places of
one another with their kids.

(iii) The income arises to a person from assets
transferred by an individual otherwise than for
adequate consideration for the deferred benefit
of minor children of that individual.

(iv) The income earned by minor daughter of an
individual by participating in a reality show on
~a TV Channel.

faags |ifoe &5 =0 Joaw AR 4 uR 64 & IwEn

P @ e a8 7
. P.T.O.
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(i) fordt =ifer o v, o e ¥ AL, # feg R
R D ) IEE I§ WA A 15 i w0 wied &
Taw w W, Few D @ w0 ¥ Bges Bear T
3 foraw 3o =fvw 15% AT TR W T T
wvwE Wifersm 2 4

(i) I ® & TH FW & G | T U I TN A
Faka = 1 -’ A o= Ft I BN} Ww W

g W % ¥ fm S ww R SR al s Ty
T OWH TEH G B A W AR FRD |

(iii) Qo <fRF T FI0EF To3 ® AT T 3G AF
aftadl = o WRwa R s =Rs B sl
T ¢ Rl 9@ o =itn woIm e 2

(iv) T @ & W w A N ¥ vt w5 =k
A FoRE [ BN INE I |

8. Write short notes of any two of the following:
(i) Meahing of Income
(i) Perquisites

(iii) Distinction between application of income and
diversion of income.

Proaffem ¥ ¥ Bl & T dRea Rooh Rl

(i) @ = IRmE

(i) et

(iii) @ = FPET AR Y T FAENT - T 9" 6T
e T '
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