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Note :—~ Answers may be written either in English or in

Hindi; but the same medium should be used
throughout the paper.

v - g6 WEAT T IeR Fie A B2 @R v wmw ¥ A
AfFT a i IeRF F ATy vw @ B wRe

Attempt five questions including
Question No. 1 which is compulsory.
All questions carry equal marks.
I g FWE | wRd W gy #67
it 7 sE g

I. Attempt briefly any four of the following :

(1) Scope of total income under section 5 of Income
Tax Act, 1961.
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(i) Difference between capital receipt and revenue
receipt.

(iii)) Deemed Owner as defined under Section 27.

(iv) What is the meaning of profits in lieu of salary
as provided under section 17(3) ?

(v) Write some of the transactions which are not
regarded as transfer within the meaning of
section 47, (20)

fAefaRes ¥ @ & ok & ¥R 4dv ¥ ffao:
(i) st aftfm, 1961 i oW 5 & w6 A J@ RN
aRtfer
(i) g wiftg 3k oo Wity & W e
(iii) o 27 & ol qamRwRa wwer =/l
(iv) uRT 17(3) & W& qW Wed Ja D &= A AN T
T Ffhwm Bar # 7

(v) W Fo a7-37 = I S Ras o 47 @
IR A & T ¥ A WA W g

Ay

2. Critically analyse the conditions required to be fulfilled
for a process performed on.an agricultural produce to
be an agricultural process. Support with case laws.

(20)
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3. ()

(ii)

(i)

(ii)

When is a Director of a Company taxable under
the Head “Salary” for the remuneration he got
from the company ? Discuss in the light of Ram
Pershad v. C.1.T. (1972)2 SCC 696. (10)

Whether the contributions paid by the employer
to the assessee under the terms of a trust deed
in respect of a contract for a deferred annuity
on the life of the assessee is a ‘perquisite’ as
contemplated by section 17(2) of the Income
Tax Act? (10)

T ol FRee s 3 ol T B
R “IgA” i T e e FOUG B2 7 O
TR #@ i 2 (1972) 2 WD 696 F AR A
W ge fadww il

PR @ i w omeam AR 3y wRw B

T A UF W AoE @ Paam @ sl Pas
T uiRd = Rar v stwem o aRafn der 2
wafe FEEr e, ot aw 17(2) I e
forar 21
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4. Discuss the residential status of —
(i) An Individual
(i) Hindu Undivided Family. (20)

TR e Wil w1 A @R -
(i) =5
(ii) =g, sifren gga

5. Mr. ‘X’ is a successful lawyer who runs a law firm.
His wife works as a receptionist cum accountant in
the law firm and draws a salary of Rs. 10,000 per
month from the firm. The educational qualification of

his wife is Class XII pass and currently pursuing her ‘
B.A. degree through correspondence. While computing ~

the total income of Mr. ‘X’, the Assessing officer
clubbed the salary of his wife too. Discuss whether
Mr. “X” will succeed in avoiding clubbing of his wife’s
salary in his total income. (20)

o X v wo 70T 2 W vw o v 21w
Tt o W F @R T SRR # 9 Wi ¥ WA 10,000
T A9 AN ¢ | IGH g 9 W e v XI1 G
2 M A W W R D A ¥ A RR D e
W@ 2 Mo X & oo s & A w0 T - R
S 7 It Ot H A9 R whw S Ran s B
HY B w7 Mo X avh w7 3w ¥ I = D Jaw
w afefoE w W A wer ¥ wwa B 7
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6. (a) Discuss Mutual Exclusivity of Heads of Income.
(10)
{b) How is the annual value of house property

determined for the purpose of imposing tax under
the head ‘Income from house property’. (10)

(F) I = A N oRERS I = R @it

(@) M “v v ¥ I D il w SERNT SE
% WA 3Y I8 W & A1 A0 e g s
farar < 2 7

7.  What are the tests of distinctions between Business
expenditure and capital expenditure. Discuss in the
light of section 37(i). Also discuss the difference
between sections 37(i) and section 57(iii). (20)

FRER =Y IR IEE =T B 99 B @ o adeer Bl
27 o 37(i) o ¥ v Ty e e | a) a7(i)
IR u@ 57(iii) B G I w0 W faAww il

8.  Write short notes on any two of the following :—

(i) Deduction on account of Bad Debt in the light
. of B.D. Bharucha v. CIT, AIR 1967 SC 1505.

(ii) Discuss the judgement of Supreme Court in N,
Bhagavathy Ammal v. CIT, JJ 2003(1) SC 363.

P.T.O.
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(1i1) Application of Income and Diversion of Income.
frfefem ¥ 58 @ w AR Rufter fifaw

(i) &St swear = @ o & ¢ E AW 1967 wWH
1505 BE W oA ¥ TR TR B S HR0 HHRA |

({-i) T S S S @ S S AW 2003(1) @
. 363 F4 A Ivaaw WAWE @ Pk = e R

‘(iii)mmmwmmml
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