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Atremﬁr five questions including
0. No. 1 which is compulsory.

All questions carry equal marks.
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1. Attempt any four of the followings and discuss case
law wherever necessary :

(a) Distinguish between Partnership and Company.
P.T.O.
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(b) Majority rights.
{c) Particular Partnership.
(d) Doctrine of Holding out.

(e) Position of minor in a firm.
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2. “Sharing of Profits is only a prima facie evidence of
the existence of Partnership. The conclusive test is
that of mutual agency.” Comment.
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3. (a) A firm consisting of four partners, three of the
became insolvent, but the remaining partner still
carried on the business of the firm. A suit was
filed for the dissolution of the firm, whether the
suit is maintainable or not. Decide.
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(b) ‘A’ advanced a sum of Rs. 30,000 to the firm of

X and Y. Both X ana Y agreed to carry on business
subject to control of ‘A’ on payment of commission
of 10% out of profits. Is ‘A’ a partner in the firm.

State with reasons.
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4. (a) Analyse the term, “Implied Authority” of a partner

in the firm.

(b) A and B are partners in a firm dealing in Cotton

fabrics. ‘A’ without the knowledge and consent
of ‘B’ secretly bribes the clerk of a rival firm of

- C and D to obtain some secret information

(=)

pertaining to the business of the said rival firm. Is
B liable for the acts of ‘A’ ? Discuss.
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5. What are the effects of non-registration of a
partnership firm ? Whether a suit filed by an
unregistered firm gets validity on registration during

the pending of the suit ? Discuss.
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6. (a) What is meant by “agency by ratifical” 7 Can it be
express or Implied 7 '

(b) ‘A’ holds a lease from ‘B’ terminable on three
months notice. C, an unauthorised person gives
‘notice of termination to ‘A’. Can the notice be
ratified by ‘B’ so as to be binding on ‘A’ ?
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7. (a) Four persons purchased a piece of land jointly.
Subsequently a cinema hall was constructed with
their joint money. They then formed a firm to
exhibit films. Determine whether the above two
properties :

(i) piece of land
(i) cinema hall

are the properties of the firm.

{b) A partner purchasing the property with the friends
of the firm did not obtain the consent of the other
partners as required by the Partnership deed. Will
it be the property of the firm ? Comment.
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8.

“Partners are bound to carry on business of the firm,
to the greatest common advantage, to be just and
faithful to each other and to vender time accounts
and full information if all things affecting the firm

to any partner or his legal representative.”

Discuss the above duties vis-a-vis the rights in a
partnership firm ?
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