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Attempt any Five questions.
All questions carry equal marks.
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1. Attempt briefly any four of the following : 20
{a) Distinguish between Partnership and Company,
{h) Finm's personality for tax purposes.
(¢} How can a partner be introduced in a firm 7
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(2)
(d) Expulsion of a partner.

(e)  Distinction between Partnership and Limited Liability
- Partnership.
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What are the essentials of the Partnership ? Briefly

discuss.

“ Although sharing of profits is one of the essential elements
of every partnership but'every person who shares the profits
need not always bé a partner.” Comment on the correctness
of the above statement. 20
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(a) What is ‘Express Authority’ ? Discuss the statutory

restrictions on implied authority of a partner.

(6) One of the partners committed a tort of inducing
breach of contract by bribing the clerk of a rival
businessman. The other partner was not aware of
this tort. Can the other partner be held liable for
tort ? 20
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Discuss the status of a minor in a partnership firm. Is
a partnership valid which has a minor as partner ? What
are the rights and liabilities of a minor during and after
minority? 20
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(@) What is mean by partnership at will ? What are
the rights enjiyed by the partners with regard to
dissolution wlen the partnership is at will?
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(4)

(h) What is a partnership property 7 Discuss the
relevance of goodwill as an asset of the firm. 20
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Is registration of a partnership firm compulsory under the

Indian Partnership Act, 19327 State the effects of non-

registration with the help of decided cases, 20

T g e Ay, 1932 @ SA=ela R e
w1 1 e At ¥ 7 faffiaa f9i = gema
3 sfagEm & Tom F IwE SN

Write notes on any fwo of the following : 20
(¢) What is partnership by holding out ?
(b)) What are the ways for dissolution of a firm ?

(¢) How are the losses of a partnership firm be shared

by partners ?
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Who may be an agent 7 What are his rights, duties

and liabilities ? Discuss.

What do you mean by agency by ratification ? State
the conditions that must be fulfilled before the doctrine

of ratification can apply to an agent. 20
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