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Answer any Five questions.
ANl questions carry equal marks.
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1. Attem_pt any two of the foliowing:

(a) Distinguish between partnership firm and Hindu
Joint family.

" (b) Effect of non registration of a partnership firm.

(c) Retirement of a partner.
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2. (a) Post Cox V. Hickman (1860) 8 HLC 268 has
"added a new dimension to the concept of
partnership by agreeing that “sharing of profits is
only a prima-facie evidence of existence of
partnership while conclusive test is that of mutual
agency.” Comment.

(b) X advanced Rs.30,000/- to the firm of A & B:
Both A & B agreed to carry on business subject °
to control of X in any ;espects including
the payment of commission of 10% out of
profits.

State with reasons whether ‘X’ is a partner in the -
said situation. '
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3. (a) “Partners are bound to carry on business of the

firm to the greatest common advantage, to be
first and faithful to each other and to render
true accounts and full information of all things
affecting the firm or any partner or his legal
representative.”. '

In the light of the above discuss rights & duties of
partners in a paftnership firm with relevant case
law,

(b) A, B & C are partners in a firm. A with consent

of B only transf_erred his interest in the firm to X.

. What are rights of ‘X" against C?
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‘4.. (a) Generally a person who is not a partner in
the firm can not be made liable for an act of the
firm.

Discuss with case law where the liability of a non
partner can arise as a partner.

(b) A and B were partners in a firm. B retired and

" A continued to carry on a business in the
firm’s name. A places an order for furniture with
P on a letter head that contained the names of
A & B as partners on it. Can P bring a suit against.
B for thé price of furniture supplied to A ‘on
credit ? -
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5. What are grounds on which a court can order for
dissolution of a partnership firm. Does dissolution result
in winding up of partnership.
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6. Who may be an agent'? What are his rights, duties
and liabilities ? How the agency can be terminated 7
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7. What was the nced of Passing limited liability
Partnership Act, 2008.
Distinguish betweéen a company and limited liability

partnership ?
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8. Write noteé on any two of the following :
(a) Position of Minor under the Partnership Act, 1932
(b) Impiied Authority of a par?nef in the firm |
(¢} Partnership firm at will
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