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Nom:-· Answers may be written either in English or in 
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throughout the paper. 

R:uiun:- PI Jl:t•N51 CfiT ~ atu¥(t W (~ fiEift ~ 
f(ffff -q .·~ ffFcR trt:ft ~ CfiT fiT9I1r ~ tt 
~~I 

Attempt any five questions. 
All questions carry equal marks. 

fil;;it. rikr m ~ ~ ~ 1 

trt:ft m ~ atc6 "ff11R t 1 

1. (a) What are the essentials of partnership? Discuss 
the change brought by Cox V. Hickman (1860) 8 
HLC268. 

'I<IP.fii!OR1 ~ 3iiCHl!Cfi O"(Cf CfliT ~? Cox V. 

Hickman (1~60) 8 HLC 268 'ID'U m- l1"'J: 

qf<c:nf•rr Cf1T fq~i4"1 ~ 1 

P.T.O. 
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(b) X, Y and Z have started a partnership firm. They 
have taken loan from a nationalised bank and as 
security for the loan they' have given 20 per cent 
share in profit to the bank as well as some control 
. in management of the business of the firm. 
Whether bank would be liable to the third party 

.as partner? 

X, Y ~ Z ~ ~ "'l'il~t(1 '1i1f ~ Cbll ~ 
~ (l~l~Cfid tq; ~ ~ ffi'lTT ~ ~ ~ '51fttWff 
~ ~ .q ~ tq; C6T m'il .q 20 srfa~1a W:R a~ 
'Pf ·~ CfiiUatR ~ Jlii~ .q ~ f.tli=.tol ~I GfliT 

tq; "~''"~R ~ ~ .q qa1c:r q~ ~ '5lftt 
~lftltcUf.l1"1 m-m? 

2. (a) Who can be an agent? Discuss the ·rights and 
liabilities of an agent. 

~ q}.J ~ ·~·t? ~ ~ 31[~ ~ 

~1flt&tl q;r fcc~'i:t"1 ~ 1 

(b) Four persons purchased a piece of la~d jointly. 
Subsequently, a cinema hall was constructed with 
their joint money. They then formed a firm to 
exhibit films. 

Determine whether the above two properties, 
viz., (i) piece of land and (ii) cinema hall are the 
properties of the firm. 

~ oqfu;~ ~ ~ ~ ~ ~ ~ mlGr I \ifiG 

.q~~'H~~ftRm~CfiT~ 
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~an I ~ ~ ftg;q SI~F.ifd CJiB ~ ~ 'lilf q;y 

'J1'"6-r . fcnlrr I 

31Cfmfur ~ ~ ~Ui G) fiJOqf~lli 3l~ (i) 
~ .afu: (ii) ftWu ~ lfi1f q,l ftJOqRtlli ~·I 

3. (a) Analyse the term, "Implied Authority" of a 
partner in a firm with limitations imposed by the 
Indian Partnership Act, if any. 

lfi1f "Jl fc6m cqpfl~R ~ '3Htf.ff6d mf~' ~ 

q;y "itUflll "H'fl~R1 3lf~ {RT 3lf~ 

mman, "l1fG cnW. ~~ ~ "ID?.f fcttt~qUJ ~I 

(b) ·· A and B are partners in a firm dealing in cotton 
fabrics. A without the knowledge and consent of 
B, secretly bribes the clerk of a rival firm of C and 
D to obtain some secret information pertaining to · 
the business of the said rival firm. Is B liable for 
the acts of A? Discuss. 

A afu: B ~· crm q;y "ff;r-~ CJiB Cf1'ffi 'lilf 1l 
"iT1itGR ~·I A ;r B c.tt li1FICfiR1 cr ~ ~ taRT 

c am: D c.tt st fa ''"'1 'lilt ~ ~ ~ ~ S1 fd ''"'1 
lfi1f ~. CfitU~R ~~cern~·~~ >rfl<f ~ 

~ ~ ~ "T<f ~ ~ ftrc:Rr GTI cpu B, A ~ 

~ ~ ~ ~tP<ICCII~ ~? fc:tf.:tlfi:lll ~ 1 

4. (a) M, a minor was getting a share of the profits of a 
business carried on by A and B in partnership. 

P.T.O. · 
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The firm was dissolved before M attained 
majority. C, a creditor, files a suit against A, B 
and M after M had attained majority for an 
amount due to him from the erstwhile firm. 
Decide. 

3iCI lltch M C6T A a?.IT B -rnr 'It 11 fl <U<l ll ~ lJq: 

Ch1Ui4R ~ 'ffi"t' 1l ~ 'S(TI{f m- W ?.IT I M ~ 

~ ~ ~ ~ lfilf "ChT ~ m- llliT I ltCJ) 

~ C, M ~ ~ m- \iiR ~ i4lG A, B 3ih: 
M ~ ~ dCi=61Ml'1 tntF ~ ~ ~ um ~ enG 

~ Cfi\dT ~ I fqf.Ri:ill ~ I 

(b) M, a minor, admitted to the benefits of a 
partnership firm, represents to T that he had 
become a partner in the firm. T, belieVing it to be 
true, advances Rs. 1,00,000 to the firm. Sub­
sequently, M, within six months of his attaining. 
majority, gives notice of his disassociation with 
the firm. Can T make M liable for the loan? 

~ "tllfl~Fll tpf ~ ~ -q ~ ~· 3iCilltch 

M ~ T ~ &I 4~ ~H fcfi<:rr fcli Cffl lli1f ll "'II' fl ~R m 
lllii ?.11 I T ~ ~ ~ ~ ~ lli1f q;) 1,00,000/­

m ~ ~~ i4lG -q am-~~ ~~llm~ 
a1G\ M ~ tntf ~ m~ am-~ q;r ~ ~ 

~ I CfliT T ;gur ~ M q;) ~~~tql~ ~ trChOT 

~? 
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5. What do you mean by automatic dissolution of a firm? 
Explain the grounds for dissolution by court. 

'Q;1f ~ am- 3lr:J f~ ~ 3lJtfCfiT Cfm 31[~ .~ ? 

'"41lflt"flf ~ ~ ~U 3UmU ~ m-~ I 

6. (a) What are effects of non-registration of a firm? 

'Q;1f ~ ~~ ~ Cfm qftUIIJi ~ ~·? 

(b) Whether a suit can be filed by a non-registered 
partnership firm for the infringement of their 
trademark? 

Cfm ~. ~Hflil~lifld 'itPfi~R1 "liif ~ am-, 
OQJllR ~ ~ ~fdcll£40{ ~ Cf1G ~ .·~ ~ 

~~? 

7. Explain the salient features of the Limited Liability 
Partnership Act, 2008. 

mPrn ~~p~(CI 'iit:•fi~H1 3lf~, 2008 ctf ~ 
fct~hldlaU ctf 6qJ~I ~ I 

8. Write short notes on any two: 

(a) Partnership atwill 

(b) . Retirement of a partner 

(c) Doctrine of Holding Out 

(d) Distinction between Company and Limited 
Liability Partnership. 

P.T.O. 
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' 

fcRf ~ 'q"{ mlijtO ~ r~r~lt= 
(a) ~~ "illil~R1 

(b) "illil~R Cfll ~ 

(c) · 6£1q~~FI C6T ft~CG;HI 

(d) ~ 3ltt mt1rn ~ 'qllfl~l<l t iftT.r ~~ l 
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