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~ Attempt any five questions. |

Al questions carry equal marks.

fr=d ufe 3ot & 3at AT
aift svt ¥ 3% G 8 |

1. Partnership firm is not a ‘legal entity’ or ‘person’ and
has no separate and distinct existence apart from the
~ partners composing it but is merely an association of -_
individuals and the firm is only a collective name of |

those mdmduals who compose the firm. Comment.
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2. (a)

‘What are the duties of partners" '
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(b)
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ABC and D are partners ina flrm X A wnhout
the consent of B, C and D transferred his interest

in the firm to'P. What are the rights.of P against
B,Cand D? .
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What is ‘express authorlty"’ Discuss the statutory |
restrictions on implied authority of a partner. B
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(b)
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One of the partners in a firm committed an act of

- breach of contract by bribing a cIerk of a rival
: busmessman The other partner was not aware of

it. Can the other partner be held hable for this -
act? )
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. What is Doctrine of ‘Holdmg Out"’ Explam w1th the

help of decided cases.
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. (a) What is partnershil;v property? Discuss the .

relevance of goodwill as an asset of the firm.-
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(b) Dlsc_uss the validity of partnership consisting of

two major and one minor partners.
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. Is registration of a partnership firm compulsory under

the Partnership Act, 1932? State the effects of non-

reglstratxon with the help of decided cases.
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. (a) State the conditions that must be fulfilled before
“the doctrine of ratification can apply to an act of
an agent

P.T.O.




| 2462-A

)

4,'

,wmﬁmsﬁ@aﬁﬁmﬁmﬁmﬂzﬁqaﬂ'v',’

mqﬁz%mmmz‘rm%m
ﬁéwm-«ma’mn |

A has an authorlty from P to buy certam goods ‘at
the market rate. He buys at a hlgher rate but P
accepts the purchase Afterwards, P-comes-to -
know that the goods purchased belonged to A

hlmself Is ratification bmdmg on P? Explain.
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8. erte short notes on any two of the followmg

(2)
10)

©

(d).

. Posmon of mlnor 1n a firm

Distinction between Company and hmlted lia-
bility Partnership

Dissolutioﬁ of firm by Court

Partnership at w111
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