This questton paper contains 4 printed pages.

-2464 ' - Your RoUNO. veveeerenreneonen:
LLB./MTerm -~ g
Paper LB-3033 : TAXATION -1 (OC)
Time: 3 ho;irs_ S : Ma?cimuvaa'rks: 100
 (Write your Roll No. on the top immediately
on receipt of this question papen-)-

- Note:— Answers may be written either in English or in
Hindi; but the same medium‘ should be used
throughout the paper. . '

 feoquft— Wmmaﬁ?a;ﬁa?wfﬁ)%w?qaﬁ
grT § ST e qt 3?11? FT qreqq TF z:'”r
& AT

o Atiempt_ any five questions.
 All questions carry equal marks.
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1. (a) Elaborate the law relating to apphcatxon and
diversion of income.
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(b) Th_e expressmn “winnings” occurring at" the

inception of sub clause (ix) in section 2(24) is

x P.T.O.
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| ' confineéd to games of a gambling nature alone. Do

~ you support. this observat10n'7 Explam w1th the '.
- help of relevant case law. '
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‘2. Deﬁne agrlcultural income. Decxde whether the "
followmg can quahfy for- exemptlon as agrlcultural
income: :

(i) Income from forest as well as replanted trees
(i) . Income from purchase of standing crop

(iii). Income from sale of sugar and cocoons :
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© 3. Define “Ownet”. Discuss the law relating” to -
~ determination’ of annual value of house property.
Explam with the help of decided cases.
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4. How would you decide the residential status of a
‘Hindu Undivided Family and Company? What is the
31gn1f1cance of an express1on control” and “manage—
ment”’? ' '
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5. Distinguish between capital expenditure and revenue

| expenditure. Determine whether the following can
qualify for deduction under Section 37 of the Income
Tax Act, 1961:

() Expenses incurred on issuance of bonus shares.

(u) Payment for the purpose of removing restnctlons '
- on the number of workmg ‘hours.
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6. Enunerate the circumstances in which the income of
other persons is liable to be included in the income of -
~ an individual. V

P.T.O.
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7. (a)

Discuss the judicial mterpretatron of the word

_ _“asset” in Sections 46(1) and 2 of the Income

“ Tax Act 1961. Support your answer with relevant

case law.
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(b)
' _ Prasad Moody (1978) 115 ITR 519 (SC). Is there
‘any difference between Section = 57(iii) and

. Sectron 37(1) the Income Tax Act, 19617
CIT 'V. Rajendra Prasad Moody (1978) 115 ITR

Discuss the law laid down in CIT V. Ra]endra
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' 8 Write short notes on any two w1th relevant case law

@)

Perqurslte

: (u) Salary

' (111) Salami.
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