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throughout the paper..
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Attempt Five questions including
Question No. 1 which is compulsory.
All questions carry equal marks.

HRar T g | AR e vy @ gvR AR
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1. Attempt briefly any four of the following : (20)

(i) Explain how business losses are set off and -
carried forward.

(i) Can the amount of Mehar paid by husband to
his wife be liable to be clubbed with the net

wealth of husband ? :
‘ P.T.O.
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(iii) Assessee, an individual, claimed deduction in
respect of a house property owned by a firm of
which he is a partner. Will he succeed ?

(iv) Define ‘net wealth’.

(v) Whether the assessee, a club, is liable to wealth
tax under the Wealth Tax Act, 1957 ? Support

with case law.
frffes F 2 58 o @ I 48w ¥ R
(i) we v & e ofa @ 6w s 1o
sl R s 2

(i) == o g IR N A o A A AW A W
oy & g u ¥ wifem e W v 27

(iii) v =fer PriRd 2 | 38 T wky, Rl @ @5
4 2 BEeE 98 WeeR 2, ® aR ¥ wet &t A
& R w TE WHE B 7

(iv) “ge ux" & it ffeg

(v) = v sfafe, 1957 & wea fiRd, S v
FoE T, A & <fdeandie 21 Pl & & s
¥ qfte =iforg |

2. Write a critical analysis of Union of India V. H.5.
Dhillon AIR 1971 SC 1061 in the light of CWT V Dr.
Karan Siagh (1993) 200 ITR 614(SC). 20)
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4.

4l swg & 9 W e F9f fAF (1993) 200 FE A AR 614
(@A) = A ¥ TR g 7R I SRw S v v
el € 3 R 1971 ¢@ @ 1061 W wenrEn AT W
g | ‘

~ Discuss the judicial interpretation of the term

“belonging to the assessee in relation to section 2(m)
of the Wealth Tax Act, 1957. Do you agree with the
ratio of Nawab Mir Barkat Ali Khan V CWT (1997)
226 ITR 654 ? Discuss also the statutory provisions
in this regard. | : (20)

trE e, 1957 @ ma 2(m) @ weew ¥ RuiR@
w BT 1= & =fe i R iR 99 aw
T W T FA @ T = A (1997) 226, HE
A I 654 B I T Foww ¥ ? @ AW ¥ FEEN v
= f e fiRw

(i) Write the distinction between sections 19 and
19A of the Wealth Tax Act, 1957 2

(i) Discuss the law laid down in CWT V G.E. .
Narayana (1992) 193 ITR 41 (Ker.).  (20)

| (i) e aftfRem, 1957 9 uosl 19 aw 19A B 9=
vz ww HRr

P.T.O.
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(i) @ s=g & = Wt £ FEor (1992) 193 ITR 41
(F@) ¥ T MWW TR W A A

5. (a) Do th'g words “such assets” occuring in section
4(1)(a)(1i1) deal with the specific assets that were
transferred or to converted assets?

(b) X transfer his séparate asset to HUF of which he
is 2 member. How that asset shall be taxed ?
(20
(F) =0 uw 4(1)(a)(iii) ¥ SPcRe TR T T T
fafffe sfedl ¥ # @ soRa gf & sraw wRafda
A ¥ 7 '

(@) et X st gus anfes &t 39 g afsrea gew
aﬁaﬂﬁam%ﬁ%ﬁiﬂma’gwélmmﬁaw
= e war sfia fear s ?

6. Discuss the powers of authorized officer regarding
search and seizure under the Income Tax Act, 1961.
Has the authorized officer p'ower to confiscate the
building which he has searched ? ' (20)

Wsﬁﬁm,wma‘ammaﬂtm%m
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7. (a) Write a note on Best Judgement Assessment.

(b) Write a comprehensive note on income escaping

assessment. (20)
(%) wdiew fYwaly & @R fufon W o B
(w) frfor ¥ o s w frga Rooit ol

8. (a) Can the assets in transit from Bangkok to India,
which is on High Seas on the valuation date,
be inciuded in the net wealth of the assessee.

(b) Discuss when the assets held by an assessee
under trust will be exempt from charging wealth
tax. (20)

(m)ﬁm%wmﬁmiaﬁﬁaﬁsﬁiﬁuﬁﬂaﬁ
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(@) R e FUiR® o e & f= uRe slkaa
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(100Q)****



