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Time : 3- Hours . Maximum Marks : 100
(Write your Roll No. on the top Iimmea'iately on receipt of this question paper.)

Note :—  Answers may be written either in English or in Hindi;
but the same medium should be used throughout the
paper. .
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Attempt Five quéstions in all,
taking at least one from each Part.
All questions carry equal marks..
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Part—A : (Wgalth Ta;()

qRT—A '+ (T )
Discuss: thé different 'views of judges of Supreme Court
regard'ing ‘thevrelevz\mt entry in the Constitution of India
under Wthh Wealth Tax Ac't,v.l9_57 as amended by Finvance‘
Act, 1-969 i‘n_so.far as. it includes the ;gpital value of.
agricu-ltural land_for purposes of lcomputing net weﬁlih, was
enacted. - o o 0
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()  State whether the following are ‘assets’ under the

‘Wealth Tax Act, 1957 :
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(?) Silver and Gold in the Jewellery shop.

(ify Rs. 10 lakh lying in ﬁxed.deposit in the a'ccount
: ovaindu. u\ndivided family in a co-opefati\;e

" bank.
(iii) Building constructed by Mr. A on a plot of
fand |n Delhi with the approval ot-” Municipal

Corporation of Delhi
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Whether the word ‘Individual’ under charging section

" 3 of Wealth Tax Act, 1957 is to be understood broadly

so as to include association of persons ? Discuss in

~ the light of decided case. _ 20
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Who is considered to be “bdeemed owner’ under
Wealth Tax Act, 1957 in respept of properties agreed
to l;e sold, receipt of sale :consideration thereunder by

vendor and delivery of possession of properties to

_vendee but no sale deeds has been executed or

registered ? Discuss.
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Whether the value of house property purchased by
Muslim wife out of her_dower'mo.ney can be included
in the net wealth of her husband under Wealth Tax

Act, 1957 2 Discuss. o 20
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" Discuss with thé help of case Jaw whether the following
assets are exempted in the hands of assessee under Wealth

Tax Act, 1957.

() A new building constructed by recogni'sved successor
* of ex-ruler in the place of old dilapidated palace which -

was .used as his official residence.

b) Benz Cér brougﬁt by assess;ee as person of Indian
‘origin from' England to reside 4perman.ently in India and
then selling the car and purchasing jewellery from sale
proceeds. ' ‘ | 20
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Discuss the distinction 5etween Sections 19 and 19A of the
We_:alth Tax .A'ct. 1957. Also discus; whether Weal;h T-axr
Ofﬁper has jurisdiction to initiate penalty prolceedingé against
.assessee. a legal representative of:the ‘deceased under
Section 19(3) of the Wealth Tax Act 1957 9 2
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Part—B : (Income Tax)
=B : (A
Define ‘set off’.'an.wd “carry forward‘of losses’ according
to Income Tax Act, 1.961. Is there any provision under
l.ncq.m'e Tax Act,v 1961. which permit the amalgamating
co-operative society to carry forward‘ and adjust

accumulated losses against profits of amalgamated

co-operative society ? Discuss.
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Undér w_hatvsituation's an assessing officer has power'
to make an assessment to the best of his judgement
under Income Tax Act, 1961 2 What are his duties in

making such an assessment ?° . o 2
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Discuss the distinction between ‘Search’ under Section _
132 and ‘Survey’ under Seption 133A of trhe Income Tax
Act, 1961. Also discuss whether the assessment made 'in
favour of assessee can be quasﬁea on the ground that the
assessing officer was the same person wlh.o conducted the .

search 7 v %
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“The po.wér of assessing officer to rec.)pen an'assessm.ent '
under Section 147 of the lhgome‘Tax Ac-t,' 1961 }s .not
uﬁlimitéd.;’ Discuss. the iimitations on his power in the light

of relevant statutory provision and case law. 20
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