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Attempt any Five questions, selecting
at least one question from each Part.
All questions carry equal marks.
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1. Discuss the basic structure of the WTO and their core

functions. Briefly state the decision-making process in the
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WTO and voting margins required in making amendment

t0 agreements. 20
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Nationa! Treatment Rule is one of the bedrock
principles of the WTO. Discuss this in the light of
Article III of General Agreement on Tariffs and

Trade. 10

Assume a WTO member ‘A’ agree with a non-
member ‘B’ to reduce the tariff on Product X to
five percent. Can the other WTO members claim
the same tariff level on like Product X from ‘A™?
How the dispute settlement bodies have defined the
‘like Product’ in Article 1.1 of GATT? 10
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“The dispute settlement system of the WTQ is a central
element in providing security and predictability to the
multilateral trading system.” Explain by comparing WTO
dispute settlement mechanism with the old GATT dispute

system. 20
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What are the various ways to determine dumping? How
many types of dumping are there? Explain ‘Price
undertaking” and ‘Sunset review’ in the Agreement on

Dumping and Anti-dumping Duties, 1994. 20
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.({)  What is the main porpose of Genera! Agreement

on Trade in Services (GATS)? lustrate the various

types of modes of supply in the GATS. 10

()  Critically analyze the status of Doha Development

Agenda at the WTO. 10
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f.0.b. and c.i.f. are the most common trade terms developed
by international mercantile custom, which have simplified
the sale of goods abroad. State the respective obligations
of the seller and buyer in respect of f.o.b. and c.i.f,

contracts. 20
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Letiers of Credit (LOC) have been described by
English judges as “the life blood of international
commerce”. Discuss the main stages involved in a

LOC payment transaction. 10

The bill of lading is also referred to as a document
of title in the mercantile custom. If the carner (or
his agent) delivers the goods to a person who is
not the holder of the bill of lading, what is the carrier’s
liability towards the true owner? 10
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8. Inthe world of trade and commerce, disputes are inevitable
amongst the traders who come from diverse legal systems.
In this light, explain the advantages of Alternative Dispute
Resolution techniques like arbitration, conciliation, mediation
and negotiations over the judicial process. 20
=R SR Afres §8R § 1 e & d fer
B aafterd € fafay fafus yonferdt @ oma §) wgey
I H T gu Akfous feR o wfsfirdt 5 smen
i St fop mTeereeT, ete, ek AR =t wiw
TS |

1000



