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. Attempt five questions in all, selec‘tiﬁg- at least one
question from each Part. All questions carry equal marks.
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1. (a) Discuss. the decision-making proéess under the
agreement establishing the W.T.O. highlighting

how the current system of decision-making is
different from GATT, 1947.
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(b) Dlscuss the- origin ‘and evolutlon of GATT-
- - leading to the blrth of W.T.O. ~
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2. Dlscuss the Tule on “Natlonal Treatment” imder the
. GATT, 1994, Cntlcally analyse in the light of decisions.
of the WTO and relevant exceptlons prov1ded within -
the GA'IT 1994 ' '
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3. Explaxq the Dlspute Settlement Mechanism under the

'W.T.O. What are the remedies -available to the
complaining party when the state in question does not
comply with-the dec1s1on of the W.T.O.? '
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4. What is dumping ‘and how does it distort ‘trade?
- Discuss the scope and ‘application of -anti-dumping
~ measures under the framework of W.T.O.
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5. Write short notes on any two of the following:
v'(é) WTO’s structure :an’d_niain functions of its key ‘
~ bodies o ' >
() Principle of Most Favoured Nation Treatment
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6. Explain the standard trade terms CIF, FOB and FAS, ‘
commonly used in the international contracts of sale.

What are the obligations of seller and buyer under
these contracts? - :
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7. Letters of Credlt (LOC) are descnbed as the “life and
blood of mternatlonal commerce’’. Elucidate. Dlscuss .
the rules govermng the LOC.
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8. (a) What is Bill of Ladmg" Bnefly explaln its -
_ different types.
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(b) - Discuss arbltratlon as a method of settlement of '
 international commerc1al disputes. ' ‘
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