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on receipt of this question paper.)

Note :— Answers may be written either in English or in Hindi;
but the same medium should be used throughout the

paper.
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Attempt any Five questions.
All guestions carry equal marks.
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I. Attempt briefly any 4 of the following:

(a) Conditions to be fulfilled by a crfcdit'.or for filing

insolvency petition

(b) Powers of official Receiver
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(¢) Protection Order

(d) Wheather a Joint family can be declared insolvelht ?
(e) Wheather a minor can be declared as insolvent ?
Give reasons
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2. Write short notes on any 2 of the following :

(a) Doctrine of Relation back U/S-8 of Provincial

Insolvency Act
(b) Doctrine of Reputed Ownership

(¢) Section-4 of Provincial insolvency Act
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What is the significance of an order of annulment.
Explain with the help of relevant statutory provisions’
of Provincial Insolvency Act, 1920. Can an order of
annulment be passed without giving notice to the
petitioning creditors ? Explain with the help of decided

cases.

AR & IR & = Fidehar & 7 WA Raren st
1920 & FETA AL I A A A W R | w1
T I @ AWR N ARE Ry A oo @ Ry

. qiRg frar w1 gar @ 7 Rffiee @9 & weEa 9 we

HT |

Refusal of an absolute order of discharge is district
from absolute refusal of an order of discharge. Discuss -

with the help of cases.
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5. On the making of an order of adjudications the whole
of the property of the insolvent shall vest in the court
or in a receiver and shall become divisible among the
creditors. What are the exceptions to the above rule ?
What kind of properties can be exempted ? Julstify
your answer with the help of relevant statutory.

provisions and case laws.
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6. Mere inability to pay debts by a debtor is not
sufficient to institute an insolvency petition by
the creditors unless the debtors has corrixmitte;fi an
act of insolvency. Discuss the significance of Section-
6 of Provincial Insolvency Act in the light of this

statemént.
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Discuss the sights of secured creditor U/S-28 in light
of decision in the case of “Kalachand Banerjee Vs.
Jagan Nath Marwari, AIR 1927 PC108.
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(a) Under what circumstances a partnership firm can
be declared as Insolvent ? Cite relevant case iaws

and statutory provisions.

(b) Discuss the provisions of Sec-28(7) and S-55 of
Provincial Insolvency Act in the light of judgement

in “Ibrahim Vs. A.G. Pancholi Vakil”. (i0+10)
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