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Attempt all questions.
All questions carry equal marks.
Label figures properly.
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1.

What are the indicators of business growth? Explain
Baumol’s Steady State Growth.

Or

Discuss Edith Penrose’s managerial constraint on
business growth.
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Critically analyze Marris’s model of Steady State Growth.
‘ Or

What are biological analogies of business growth? Are
they really theories of business growth?
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Why do underdeveloped economies remain poor? How
L]
can such countries increase their level of capital

formation?

2119 2



N\ 4

-

Or

How does the capitalist mode of production lead to wage
labour? Explain.
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Critically evaluate Lewis model of growth with labour
surplus, in a developing economy.

Or

Do you agree with Hirschman’s unbalanced growth
thesis? Is it better than the balanced growth thesis?
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How is rate of interest and national income determined

jointly? Explain the process.
Or
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Short notes (any two):

(1)  Size and growth of the firm.
(i) Substantive and Titular rights.
(iii) Marshall’s Life Cycle Theory.

(iv) Disguised unemployment as a source -of capital
formation.
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