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result.

Note :— Answers may be written either in English or in
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throughout the paper.
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- 1. (&) Discuss the role of accounting in economic

development of a country. o (7'%2)

(b) Explain the factors influencing accounting

environment in a country. (7%2)

OR -

a) “The ethical approach to accounting theory places
pp g p
emphasis on the ‘concepts of justice, truth and

fairness.” Comment. {7¥)

(b) Distinguish between deductive and inductive
reasoning. (7%)
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2. Discuss different types of accouniing theory. Which
theory(s) is better and why ? .
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OR

What is a comprehensive income ? Discuss its
* advantages and disadvantages in measurement of

business income. ' (15)
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3. “Déprec'iatign is an allocation of cost or other value
over the Vs:'ervfic:e' life of an asset in a systematic and
rational, mahner ” Explain. Also, discuss the factors
which’ should be the basis for selecting a method of

provndmg deprematlon
OR

Discuss d'ifferent_ asset valuation and income
determination models. Which model is most appropriate

in present accounting environment ? Why ? (15)
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4. What are the main objectives of Current Cost
Accounting ? Discuss the various adjustments that are
required in determining current cost profit for an
accounting period.

OR

What is the procedure of setting accounting
standards in India 7 Explain the developments taken
place in India with regard to setting accounting
standards. (15)
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5. What are the objectives of company financial

reporting ? Explain fully the salient features of AS17
Segment Reporting.
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OR
Explain the concept of global convergence of
accounting standards. Discuss the attempts made

" by JASB for global convergence .of accounting
standards. - (15)
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