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Attempt All questions 

All questions carry equal marks. 

1.  (a) D i s c u s s  dec i s ion  use fu lness  theory  i n  t h e  

formulation of accounting theory. Explain the 

re levance  o r  ind iv idua l  u s e r  behav ior  and  

aggregate market behavior in decision usefulness 

theory. (20) 

(b) Explain enviromental factors affecting accounting 

information system. (10) 

(c) Explain normative and posit ive approach to 

accounting theory (1 0) 
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