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Note :— Answers may .be written either in English or in
Hindi; but the same medium should be used
throughout the paper.
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Attembr all guestions.
All questions carry equal marks.
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I.

Explaih the product life cycle theory of international
trade. Can the theory be apphed to internmational

mvestment as well ?

OR

What do you understand by disequilibrium in the
BOP ? What are the various approaches to the
correction of BOP disequilibrium ?
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What ate the various tariff and non-tariff measures
adopted by countries to regulate international trade ?

OR

What is culture ? What are the main elements of
culture in a society > How do these elements influence

the conduct of international business ?
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3. Explain the internalization theofy of FDI. How does
it compare with the strategic behavior theory of FD1 7
OR

(a) What were the key accomplishments of the Bretton
Woods conference ?

b) Distinguish between foreign direct investment and
Hng oreagn
pertfolio investment.
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4. What is regional economic integration ? Explain the
various levels of economic integration. '
OR

How do prices and interest rates influence exchange -
rate ?



2062 4

éﬁumﬁavﬁw%wmﬁ%?mﬁmqﬁm%
e @ B we i)

HN SR =W R v weEr R w9 e s @ 7
5. Write notes on any two of the following :
" (a) Leontief’s paradox
(b) Franchising
(©) WTO's trading principles
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