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Note : Answers may be written ezther in Engllsh or in Hmd1 but the same medlum should be

used throughout the paper.
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questions from Secti.on B. Eacn qnestion oarries 157'marks.
wel U9 W & IW A
éwg‘a”ﬁ'QW?MTEwg‘aﬂﬁiﬂlwa?ﬁﬁmi_
TF W 15 3H HEL o
| SECTIbN A

4.

1.  Distinguish between pure public goods pnvate goods and mixed goods In what way can

one achieve Pareto optlmahty when an economy prov1des private and publlc goods
Discuss. . - S PSR 78
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Exp]aln the concept of negatlve and posmve externahty What are the dlfferent wavs through

. whrch externallty could be regulated by the govemment 7 R o 15
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.(i) Explaln dlfferent versrons of equal sacrlﬁce rule with the help of d1agrams Does equal

vsacnﬁce rule necessarrly 1mply a progressrve taxatlon ?
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NN What is excess burden ? -How can magmtude of excess burden be measure;d using

: compensated demand curve analysrs clearly spec1fy1ng the vanous factors mvolved '? 9 6 |
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' Compare and analyze mthe effects ofa ‘Wage ,t"ax rand a lump sum tax in raising the'same amount

of tax revenue. Wh1ch tax is gomg to have greater loss of efficiency 2.
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.~ Write short notes on the following : |
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‘Factors affectrng 1ncrdence of taxatron
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Explain‘t'he components of revenue and capital budget in India,
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What is the ratronale behrnd the proposed Goods and Servrce Tax in Indra.'
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What is the dlfference between vertrcal and horrzontal fiscal 1mbalance ?
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7.5,7.5

Briefly discuss the different channels of transfer of resources from ghe ceritre_,to'the states

in Indian Federalism.
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3.

O Brleﬂy dlSCUSS the views of dlfferent schools of thought regardmg the eﬂect of ﬁscal deﬁcn .

" on mvestment and growth

msﬂwaé%ﬁ%mqauqﬁ;(ﬁa)mumﬁmﬁﬁﬁmﬁwmﬁj
Eét qqq ft iﬁai‘aﬁf%ﬂzl 5

@y Examme the llmltatlons of usmg the concept of ﬁscai deficit for policy purpose 9,6
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: Wrtte-short notes on .. o .. B ’ e _ L 1'5
'(i)” Features of Dire'ct‘ Tax Code
(11) Equxty and Efﬁcxency in Indian Tax System -
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