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Note:— Answers may be written either in English or in Hindi; but the same medlum
should be used throughout the paper.
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Thzs question paper is divided into two Sections, A and B. Each question in Section A
) carries 15 marks and each question in Section B carries 20 marks.

Attempt any one question from Section A and any three questions from Section B.
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SECTION A ( s :*;1) :

1. ‘What were the historical developments that created the essentlal condmons for
the rise of capitalism in Western Europe?
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2. Define the value of a commodity'and the value of labour power. What is the
" source of surplus value? Distinguish between absolute and relative surplus value.
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Explain the ]ustlflcation of ‘restrictive practices’, ‘price rigidf'ities’ and .
“‘conservation of capital’ in Schumpeter’s analysis of large firm behaviour. - -
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SECTION B ( @Us a)

“Mamtammg full employment is . 1ncon51stent with the capltahst system

Evaluate the above statement in the contexts of (i) Marx’s: concept of “reserve

_army of labour”, (ii) Kalecki’s explanatlon of “political opposmon to full
employment”. Draw the interconnections between the two. o | |
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“What is the role of seeial produ’ctive forces’ in the theory of historical
materialism? © What is the scope of human intervention in shapmg historical

| transformatxons in this theory?
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Expl_ain_the theory of fun'dercOnsumption Crisis’. Does-the-inclusiq;n of investment

demand alter the basic assertion of the theory? Can Keynesian demand manage-
ment strategies be a long-term solution to the oceurrence of crisis due to 

underconsumption and to crisis in capitalism in general?
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/
) “The roots of the cufrent crisis lie i in the parttcular solution that was proposed to . -

sort out the preyzous systemlc capltahst crisis (especially in the \)S) in the late
1960s and 1970s.” (Vamsi Vakulabharanam) Discuss.
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How are the features of finance capital in our txmes dlfferent from those analysd
by Lenin? - What are the consequences of the fmance cap1tal led contemporary-

.globalisation process for the third world?
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Explain the term ‘other-regarding’ pfeferences" Do you think génerdus behaviour
is irrational? Can cooperative behaviour be always explained by self-mterested '
motivations? ‘
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What is the logic for and the forms of governmental regulation? What are the
limitations to the demand for such governtnental regulation?
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