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NoTE:— Answers may be written either in English or in
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throughout the paper.

Froquit— § 79997 37 3 ADH I 5 [ @@ 9T

7 Afam AT 99 SO0 W greEq w& & @
FIET

Attempt any five questions.

All questions carry equal marks.
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1. Explain the fundamental differences between internal
and international trade. Do you agree with the view
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that the differences #re of degree and not of kind?
Discuss. ]
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. State, with an ex?mple, how the doctrine of

comparative advantage can help to locate which
commodities a country will export and which import?
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. Explain the meaning and: type of New Protectionism.

How is this affecting. the interests of developing
countries?
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. Give a brief summ'lary of the achievements of the

Uruguay Round. What are the outstanding problems
facing the world today?
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5. Distinguish between ‘trade creation’ and ‘trade
diversion’. Show that a trade creating custom uaion
benefits all member as well as non-member countries.
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6. What do you understand by protection? What are the
-advantages and disadvantages of following protec-
tionist policies?
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7. Give a brief summary of the recent changes in the
world trading:environment. In what manner are these
going to influence the developing countries?
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8. Discuss the importance of trade in services for the
Indian economy. What types of services can India
provide to the world at competitive prices?
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9. Critically ¢xamine the role of World Trade Organi-
sation in the context of India’s foreign trade.
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10. Write short notes-on any twe of the following:
(a) Forms of Ec@nomic Integration
(b) Voluntary E;:port Restraints
(¢) European Union
(d) UNCTAD. |
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