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Attempt any five Guestions.
All questions carry equal marks.
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1. What do you understand by cconomic integration?
How does such arrangement help in fostering growth
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process in developing nations? Cite examples of
various regional groups to assert vour opinion.
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“Liberalization of trade as propused in various
arrangements of WTO is biased in favour of developed
nations.” Do you agree? Give reasons in support of

your answer.
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Evaluate the [ollowing statcments:

(1) The principles and agreements of WTO have
significant impact on national economics and
globalizatjon.

(¢) The gains of trade liberalization are cornercd
mostly by developed nations.
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. What arc tariffs and non-tarilf barriers to trade?
Which is more relevant in modern context and why?
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. Trace the pattern and recent trends in world trade.
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. What arc thce important components of cconomic
environment? Trace the recent changes in economic
environment world over. Are these changes more

conducive for trade growth? Comment.
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. Analyzc the changes in the pattern of trade for India
stressing mainly on the composition and direction of

trade.
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. Explain the objectives and organization of SAARC.
What mcasurces have been taken by SAARC to
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promote trade and cconomic cooperation among the
member nations?
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9. Explain inward and outward oriented commercial
policies.
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10. Discuss briefly any two of the following:
() Regionalization of Trading Environment
(i) Multinational Corporations
(iify European Union
(iv) Intra Industry Trade
(v) Trade Diversion.
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