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1. Define Insurance. What are the functions and
importance of insurance ? Also highlight the role of

insurance in ¢conomic development of India.
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(a) What 1s ‘Insurable Interest” ? How and when it is

applicable in life. fire and marine insurance ?
(b) Write a short note on “principle of contribution’.
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3. (a) Define "Proposal form™. What types of Questions
are asked in proposal forms ?

{b) ‘The covernote ensures that insurance is in force’.
Comment on this statement. highlighting the
importance of i1ssuing covernote.

(=) wwmE T3 w1 9IRS Ff | wEE-weR § fFE gwR
F Y T8 W 8 7

(@) “Faclie ghftag oo 2 & 9w o 1 3|
R ot e gT, FEc 8 TS H FEd WO
e |



3732 3

4. (a) Define the theory of Rating. What is its importance

in fixing the premiums ?

(b) What are the share capital requirements for
insurers under Insurance Regulatory Development
Authority Regulations 2000 ?
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5. (a) What is the 'Theory of Probability” ? What is its

relevance in insurance business”

(b} What is meant by insurance underwriting ? What

are its objectives?
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6. What are the functions and duties of surveyors and
l.oss Assessors in settlement of insurance claims?
Also mention the important ¢laim documents, used in

settlement of claims.
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7. DPefine "Reinsurance’. What are the various methods
of reinsurance 7 Also mention the purpose and

importance of reinsurance.
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8. (a) What are the express and implied conditions in a

Insurance contract ?

{b) Write a note on the sellers, purchascrs and

intermediaries in insurance market.
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