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Note .~ (i) Answers may be written either in English or in

Hindi; but the same medium should be used

throughout the paper.
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Note .~ (ii) The maximum marks printed on the question paper

are applicable for the Students of the regular

colleges (Cat. ‘A"). These marks will,

however,

be scaled up propoftionately in respect of the
students of NCWEB at the time of posting of

awards for compilation of result.
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Attempt any five questions.
ANl questions carry equal marks.
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‘1. . (a) Discuss the factors that shift the supply curve.-

_ (5)
(b) Explain the factors that determine price elasticity
of demand. (5)

(c). Do rent controls help those who wish to find cheap
housing ? _ (5)
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2. (a) What are the properties of indifference curves.
| A ()

(b) Explain the derivation of demand curve using
indifferences curve analysis. ‘ (10)
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3. (a) Explain the relationship between short run average
cost and marginal cost. (5

(b) What are isoquants ? Explain the conditions for

cost minimization using isoquants. (10)
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4. What is perfect competition ? Explain the derivation
of supply curve in the short run under perfect
competltlon ' (15)
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5. (a) Distinguish between aiferage revenue and marginal
revenue. - _ ®))
(b) Explain why thére does not exist a supply curve in

monopoly. _ ' 0O

(c) Explain price discrimination. )
P.T.O.
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7.

3.
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‘Expldin equilibrium of a firm under monopolistic -
competition. What is excess capacity in monopolistic -
competition ? (15)
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(a) Explain why the input demand curve is downward
sloping in the long run. .- (7.5)

(b) Explain Economic rent. A (7.5)
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Write short notes on any two, of the following : -

(a) Market fallure

(b) Arguments for free trade

(c) Production Possibility Curve (7.5+7.5)

ﬁmﬁﬁaa%%ﬁmﬁa}m%wﬁm%ﬁm

.()mm

(ia)ﬂaam%w#aﬁ

(200)



