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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all questions. 7

3. All questions of each section (A, B & C) should be attempted together.

4. All questions carry equal marks. Show your workings clearly.

5. Answers may be written in Hindi or English but the same medium should be
followed throughout the paper.
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SECTION A (WU )
1. (a) What is meant by Journal Proper ? What types of entries are recorded in

this ?

(b) “Trial Balance is a conclusive proof of accuracy of accounts”. Comment.

P.T.O.
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OR

From the following Trial Balance, you are required to prepare Trading Account,
Profit & Loss Account for the year ending 31st March, 2013 and Balance Sheet

as on that date.

(In Rs.)
Dr. Cr.
Amount (%) Amount (%)
Opening Stock 25,000 | Sales 7,00,000
Furniture 16,000 | Creditors 70,500
Purchases 5,55,300 | Bank Overdraft 50,000
Carriage Inward 4,700 | Provision for Bad &
Doubtful Debts 2,100
Bad debts 1,800 | Discount 500
Wages 52,000 | Capital 2,00,000
Debtors 80,000 | Purchase Return 20,000
Sales Return 15,000
Rent 22,000
Miscellaneous Expenses 3,400
Salaries 68,000
Cash 8,900
Drawings 14,000
Buildings 1,60,000
Advertisement 10,000
Interest on Bank Overdraft 7,000
10,43,100 10,43,100

Adjustments :

(1) Closing Stock is valued at Rs. 36,000.

(i) Rent is paid @ Rs. 2,000 per month.

(1) Make a provision for bad and doubtful debts at 5% on debtors.

(iv) Depreciate Furniture and Fittings by 10%.
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(v) Goods worth Rs. 1,800 were distributed as free sample. Goods worth

Rs. 1500 were used for personal purpose by the proprietor. The effect of

the same have not yet been recorded in the books.

(vi) Prepaid wages Rs. 2,000 and pre-paid salary Rs. 3,000.
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PTO.
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AN :

(i) st i o wearET 2 T 36,000 1

(i) foraar ¥ 2,000 wferms & far < 2
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SECTION B (Wus &)

2. On 1** January 2013, goods cost price of which was Rs. 66,000 were consigned
by Ram Dhan of Delhi to Agent Haldi Ram of Dadri at a pro-forma invoice price
of 20% above cost. Haldi Ram paid freight and other forwarding charges amounting
to Rs. 2000. He was allowed Rs. 1000 per month towards establishment cost;

5% commission on gross sales and 3% del-credere commission.

Haldi Ram paid Rs. 500 as rent of godown for 3 months ended 31 March 2013.
Three-fourth of goods were sold for Rs. 66,000, half of which were credit sales.

Half of the balance of the goods was stolen , but the stock being insured, a claim
lodged for Rs. 7,000 was settled for Rs. 6,900.

Write up the consignment account, consignee account and abnormal loss account
as on 31**March 2013 in the books of Ram Dhan.

OR

A and B entered in to a Joint Venture for the construction of a building
for Rs. 4,80,000. They provided following information regarding their

expenditures :
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Expense Head A (Rs.) B (Rs.)
Material supplied 1,36,000 1,00,000
Other Expenses 26,000 34,000
Wages - 54,000
Architect’s Fees 20,000 -
‘Licence Fees — 10,000
Plant — 40,000

At the end of the contract, plant was valued at Rs. 20,000 and was taken over
by B.

A Received the contract price. Show Co-venturer’s and joint venture account in
the books of A and B.
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T @ W 73 T3
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3. On 1* April 2013 Varun Ltd. purchased a machine on hire purchase price for
Rs. 80,000 paying Rs. 20,000 immediately and agreeing to pay three further
annual instalments of Rs. 20,000 each on 31 March évery year. The interest is
charged @ 5% p.a., it having been included in the instalment.

Calculate the cash price of the machine and prepare the necessary accounts in
the books of Varun Ltd. You may assume that the company provides depreciation
@ 20% p.a. on reducing balance method.

OR

R Ltd. bought a machinery for Rs. 30,000 on 1* April 2011. One more machinery
was purchased on 1% October 2011 costing Rs. 20,000. On 1% July 2012, a new
machinery for Rs. 10,000 was added to the existing machinery. On 1% January
2013, one-third of the machinery which was installed on 1% April 2011 was sold
for Rs. 3,000. Show the Machinery Account in the books of the company. The
rate of depreciation is 10% on reducing balance method. The accounting period
ends on 31% December each year.

1 3, 2013 = T80 o ¥ Tar w3iT 8RR 9@ W T 80,000 ¥ @S T dowh
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Jdr
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SECTION C (@vE ¥)

4. X and Co. of Delhi has a branch at Chennai. Goods are sent by Head Office at
Invoice Price which is at the profit of 20% on cost price. All expenses are paid
by the Head Office. From the following partlculars prepare Branch Account for
the year ending 31* March 2013.

3
Opening Balance (1* April 2012)
Stock at invoice price 11,000
Debtors ' 1,700
Petty Cash 100
Goods sent to branch at invoice price 20,000
Expenses made by the Head Office
Rent (From 1% April 2012 to 30" June 2013) 4,500
Wages 200
Salaries 900
Remittances made to Head Office
Cash Sales 2,650
Cash collected from debtors 21,000
Goods returned by branch at invoice price 400
Balances at the year end (31°* March 2013)
Stock at invoice price 13,000
Debtors at the end 2,000
Petty Cash 25
Salaries outstanding on 31* March 2013 1,000

PTO.




5151 8
OR

Delhi Head Office supplied goods to its Branch at Kanpur at invoice price which
is cost plus 50%. All cash received by the branch is remitted to Delhi and all
branch expenses are paid by the Head Office. From the following particulars
relating to Kanpur branch for the year 2012, prepare Branch Stock Account,
Branch Debtors Account, Branch Adjustment Account and Branc-h Profit & Loss

Account in the books of the Head Office.

3
Stock with Branch on 1.1.2012 at invoice price 60,000
Branch Debtors on 1.1.2012 12,000
Petty Cash on 1.1.2012 100
Goods received from Head Office (at invoice price) 1,86,000
Goods returned to Head Office 13,000
Credit Sales less returns 86,000
Cash received from Debtors 90,000
Discount allowed to Debtors 2,400
.| Expenses (cash paid by the Head Office)
Rent 2,400
Salaries 24,000 -
Petty Cash 1,000
Cash Sales 1,04,000
Stock with Branch on 31.12.2012 (at invoice price) 54,000
Petty Cash Balance as on 31.12.2012 1,000

faecll 3t X 03 @0 ot I A U IRAT B | W hidierd ERT AF Sioleh e, SR ARt
T R 20% AN "igd, W A o & 1 Fafafaa 9o & smR w, 31 9, 2013 &
T 9 & o wRar @ w9 e |
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1 30 2012 & IRRE A9 :
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31 W9, 2013 I S&@E A9 1,000

Udl

faeett wer rter 3 SO HFGR AT S ST e, W AR SR 50% B, I AT S |
TRAT BRI U AwSl el A A o & Wt 2 iR T R = e I T
e g g ot 2 1 af 2012 @ o wer writer 9 Tl W Rl ¥ wEg g

P YR R ARET e Wl, TRAT ISR @dl, TRAT GAEIST @l T T e F 81

Qrdl S |

PTO.




5151 10

3
1.1.2012 I 99w o0 W AR & 94 A 60,000
1.1.2012 =l 7l 3ER 12,000
1.1.2012 N T AT 100
WO TR @ S el WA W 1,86,000
eI FEed Rl aEd 13,000
Jur fosht aeEr TerER 86,000
IER A U AwQ 90,000
IER w W G 2,400
o (JU wEieE BRI TEE 9d)
ferrn 2,400
EGL) 24,000
@ Adg 1,000
e fowt 1,04,000
31.12.2012 H 9F @ WV ©H 54,000
31.12.2012 A @ A% AW 1,000

5. R and S are partners in a firm ‘Stylish Garment - Exporters’ sharing profits
and losses equally. On 1% January 2013, the Balance Sheet of the firm was as

under :

Liabilities Rs. | Assets Rs.
Sundry Creditors 50,000 | Cash in hand 4,000
Bills Payable 20,000 Cash at Bank 20,000
Mr. A’s Loan 10,000 Stock in trade 50,000

Reserve Fund 16,000 Debtors 44,000
Less: Provision 4,000 40,000
R’s Capital 20,000 | Plant & Machinery 30,000
S’s Capital 60,000 Land & Buildings 32,000
1,76,000 1,76,000
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The firm was dissolved on the date given above. The following transactions took

place :

() S undertook to pay her husband Mr. A’s Loan and took over 50% of the
stock at the discount of 20%. '

. (1) Debtors realized Rs. 36,000.
(i) Balance of the stock was sold off at the profit of 30% on cost.

tv) Sundry Creditors were patd out at a discount o o. Bills Payable were
iv) Sundry Credi id di f 10%. Bills Payabl

paid in full.

(v) Plant realized Rs. 50,000; building Rs. 80,000. S took over the goodwill of
the firm at a valuation of Rs. 20,000. Realisation Expenses were Rs. 3,500.

Prepare Realisation Account, Partners’ Capital Account and Bank Account.
OR

(a) Limitations of Financial Statements.

(b) What is the Contingent Liability ? Give three examples of contingent liabilities.

R g S T W ETEforar MHT - vawaidd’ F o 3R Bl SR et §Y EeR B 1 |
Sad, 2013 W H GEAIST T TR o

e 3 | onfea= z
fafger AR 50,000 | s&@ AHA 4,000
T faa 20,000 [ d% § FHS 20,000
fro v A= 10,000 | =R & wiw 50,000
IRl iy 16,000 | @R 44,000
W WEEE 4,000 40,000
R & go 20,000 | ¥a3 I wEAQ 30,000
S & o 60,000 | i @ ¥aT 32,000
1,76,000 1,76,000

PTO.
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IR @ T [l W @ e e fear | FeafoRas =@Er 3

(i) S+ s uft fito A & A o spae o forn an =€t &1 50%, 20% BT
R forar |

(i) =R ¥ TSR g3 T 36,000 |
(iii) TR =1 AW AR & 30% T W I T4 |
(iv) fafde oFeRY &t 10% ST R SFEE foman @ | 3 fdl o 0 e S @

(v) @@= & ¥50,000; a7 ¥ T 80,000 ¥ THIAFWT T I S + ®A N TR HI
20,000 & e W foran | weRdteRor & 3,500 o

AFHEHT @, TR & Tl @ AR dF @ 79 |
3rerar
(31) faxia faaeon & Qg
(@) srenfers e = 2 7 ST ARl & A Sersr A |

(100)
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