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Instructions for Candidates 

1. Write your Roll No. on the top immediately on receipt of this question paper. 

2. All questions compulsory. 

3. Each question carries equal marks. 

4. Answers may be written in Hindi or English but the same medium should be 
followed throughout the paper. 
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1. Define Insurance. Discuss its history and role in Economic Development. 

OR 

Discuss different types of Insurance along with its nature and advantages. 

2. Differentiate between: 

(a) Insurance and Assurance 
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(b) Insurance and Gambling 
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3. Discuss in details various constituents of Insurance Market. 

OR 

Define Reinsurance. Discuss its objectives and methods. 
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4. Discuss in detail the parts of insurance policy format. 

Write notes on: 

(i) Proposal Form 

(ii) Cover Note 
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5. Explain the principle of insurable interest in insurance. 

OR 

Explain the Principle of utmost goodfaith and its exceptions. 
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