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1. (a) What is business ? How does it differ from industry and commerce ? 2.5+5 

OlfcHil~ cp.:rr men t ? ~ afu: ellfui\J\!:1 ~ ~ ~ >ICfiR f~ t ? 
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(b) Explain the role of small and medium enterprises in Indian economy. 7.5 

2. (a) Who is a sole proprietor ? State the characteristics of sole proprietorship. 2.5+5 

q:Cfi~l?t ~ ~ mm t ? q:Cfi~l?t fCflf~C'CI ctft fc:t:fiiSior3# "Cfi1 act9@ 

Chlf~Q\ I 

(b) Define a joint stock company and discuss its distinctive features. 2.5+5 

~ ~ ~ ctft "tift~ ~ afu: . ~ fq~ltlC fq~ISidlalf ctft fq~"Cf11 

Chlf\l!Q\ I 

3. (a) What is smail business ? Briefly explain the problems faced by the small industry in 

India ? 2.5+5 

~ ciqq~l<=~ ~ m-m ~ ? "lmf -B ~ ~ q;- ~ a:rR qrffi tili~rait 

ctft "B afq 'B oq I &:II Ch l f\ll Q\ I 

(b) What do you mean by buS1ness environment ? What are the important elements of 

' . 

business environment ? 2.5+5 
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4. (a) What is the present government policy towards small business ? Explain. 7.5 

(b) Explain the essential differences between a public limited company and a private limited 

company. 7.5 

filcf\llf1Cfi fflfAls ~ 3fu: ~ fflfAls ~ -q ~f1C!I4 a:ioU cnl 041&:11 

ct•)jf~q: I 

5. (a) What is the criteria for the selection of a suitable form of organisation for Micro, Small 

and Medium Enterprises ? Explain. 7.5 

~~~ ~ 3fu: '11~ ~ ~ ~ 341*1 ~ ~ Wm cfi' ~ ~ ~ 

CFn % ? 041&:11 Chlf~q: I 

(b) Differentiate between a partnership firm and a company form of organisation. 7.5 

6. (a) Explain the concept of limited partnership. What are its merits and demerits. 2.5+2.5+2.5 

~ ~1~651 fii~~IU ~ BCfi<'"Y'il Cfft 041&:11 Chlf\llO: l ~ ~H~dl~ 3fu: 

;j:j~H~dl~ CFfl % ? 

(b) Briefly explain the aids to trade. 7.5 

~ B~llli:hl cnl 'BpJ-q -q 041&:11 Chlf~q: I 
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7. (a) Write short riotes on : · 1. 5 marks each 

(i) Hindu Undivided Family 

(ii) Family Business 

(iii) Self-help groups 

(iv) · Cooperative form of organisation 

(v) Wholesale and retail trade. 

PF:'i f (.1 f ~ d -q-{ m~ f<!Uffb14t fflf~Q> 

(i) ~ alfcf~ 1:Jftcm 

(ii) qlf<c:nRct> Oljqfflll 

(iii) ~~~ 

(iv) ff~Cfll\l fcp:q- "CflT WT&f 

(v) ?lt1flt1 am~ ~I 

(b) Write short notes on : 1.5 marks each 

(i) Foreign trade 

(ii) Limited liability partnership 

(iii) Micro-enterprises 

(iv) Employment 

(v) Profession. 



mar:a fc04fUP"li FC1f@Q\ 
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(iv) D\Jllll{ 
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8. (u) Define the term 'business environment' and describe its elements. 7 

5159 

'Cllctfllll qljJq{OI 1 ~ Cfil lfft'qpSIT ~ aW ~ fclf~ mql q)l CfOR 

Cfll f\51 Q\ I 

(b) Briet1y explain the functional areas of Business. 8 

5 500 
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