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1. (a) What is business ? How does it differ from industry and commerce ? |
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Explain the role of small and medium enterprises in Indian economy. ' 7.5
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Who is a sole proprietor ‘7 State the characteristics of sole proprietorship. 2.5+5
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Define a joint stock company and discuss its distinctive features. 2.5+5

T B T v A o T e s w e

HifT |
What is small business ? Briefly explain the problems faced by the small industry in

India ? o 2545
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What do you mean by bushess envifonme_nt ? What are the important elements of |
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business environment ? ' . 2,545
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What is the present government policy towards small business ? Explain. 7.5
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Explain the; esse;ntial differences between a public limitedr company and a privaté 1irrﬁted
company. | 7.5
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What is the criteria for the selection of a suitable form of organisation for Micro, Smali
and Medium Enterprises ? Explain. ‘ 7.5
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Differentiate between 2 partnership firm and a company form of 'organisation. 7.5
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Explain the concept of limited partnership. What are its merits and demerits. 2.5+2.5+2.5
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Briefly explain the aids to trade. ' 7.5

SRt ® wdy § e wfh)
| | | PTO.




7.

(a)

)

( 4)
Write short notes on :~
(/)  Hindu Undivided Family
(i) Family Business
(iii) Self—help groups
(iv) Cooperative form of organisafion

(v) Wholesale and retail trade.
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Write short notes on :

) Fbreign trade

(#)) Limited liability partnership
(iif) Micro-enterprises

(iv) Employment

(v) Profession.
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Define the terfn ‘business environment’ and describe its elements. 7
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Briefly explain the functional areas of Business. 8
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