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1. (a)r Define the term ‘Business’. What are its features ? - 7
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(b)" Explain various objectives of business. 8
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Is' profit maximization the sole objective of business ? Jusﬁfy, | 7
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Industries can be classified into various kinds. What are these kinds ? How are

industry, commerce and trade inter-related ? : 8
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Define MSMEs. The MSME sector has aéquired a prominent place in the growth of -

Indian Economy. Describe. : 7
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‘Briefly explain the key challengesv taced by the MSME sector. 8
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What are the major initiatives undertaken by the government to revitalize the MSME

sector ? 7
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What is HUF business ? How is if different from partnership ? 8
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Why should an'entrepreneur study business environment 7 - ' 7
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How does social and technological environment affect business ? : 8
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Give the meaning of business organization. Briefly explain the important functions of

business organization. : 2+5
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Write short notes on :

(/) Political environment and business; and

() Import, Export and Entreport. | . 4+4
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What is Limited Liability Parthérshjp (LLP) ? Briefly explain the essential features of an

Indian LLP. ' : 7
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What are the advantages and disadvantages of LLP ? : 8
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Do you agree that a company form of organisation is more superior to cher forms of .
organisation ? Justify. 7
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What are the privileges enjoyed by a private limited company ? 8
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Describe the factors ‘affecting the choice of a suitable form of business organisation. 8
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Cooperatives woffer many benefits but these are having their own drawbacks. What are
those drawbacks ? , : . | 3+4
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Or
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Why do you think a sole proprietorship is the most preferred choice of
businessmen ? ' ‘ . 7
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Dis.tinguish between Cooperatives 'an_d Joint Stock Enf[erpn'ses, 8
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