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Note Answers may be written either in English o in Hindi; but the same medium should be

used throughout the paper.
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Attempt all questions.
| All questions of eac.li Section (A, B and ) should be attefnpted together. '
All questions carry equal marks.
Show_your workings cléarly. ‘ - ',
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Section A
(@E ‘an)
Write s}‘lort notes on any fhree of the following :
0] | Money Measur;:ment C.oncépt
(i))- Convention of Conservatism (Prudence)
(7} Accrual basis and Cash basis of Accbunting
(iv). Fixed Assets and Current Assets

(v}  Trial Balance and Balance Sheet.

Prffen # Q@ frdl v w wy fafrl fafan .

¢ Wfzw fmm aqa%wrr

(i) STRRERY (ERfa) usfy

N (i) ﬁw ECIE SR T AT} 841%11?
(iv) ) aﬂ? Eﬁm‘qfﬂa‘f

(y)' qeHe dR gE W |

56°

%)

"y



(3 6

O’.
(e

From the following Trial Balance of Mr. Amit Kumar, prepare Trading and Profit and Loss

Account for the year ending 31st March, 2012 and ‘_a Balance Sheet on that date :

Particulgfs - - | Dr. | Cr.

.Amount . | Amount
® L ®

Amit's Capital Alc T o o - 1,00,000

Dlawmgs - | 20,000

Plant and Machinery -. o S '45,looo

Stock .(April_Ol', 2011) - . | | 15,010_0'

Puchases - 85,000

Returns Inwérds o . ‘ o | - 5,000

Debtors - R R 24,600

Freight - 2,000 _ |

- | ‘ ' | "PTO..
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()  Stock on 31st March, 2012 was valued at ¥ 24,000,

(i) Write off T 600 as bad debts.

( 56 .

Carriage Outwards 1,600
Rent 3,800 _
Creditors _ 22,000
Postélge | 1,300
Sales 11,35,000
Provision for Bad Depts 600
Discount . 800
Insurance Preinium 9500 .
Wages 27,600
Cash in hand 6,200
‘Cash ‘at bank 20,500

~2,58,400 . 2,58,400
Adjustlme.nts- :
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(iif) * Provision for bad debts is to be maintained at 5% on debtors.
(z’v) Provide depreciation on plant and machinery at 10% per annum
(v) Wéges outstanding amounted to ¥ 1,500 and Insurance prepaid was ¥ 250..

"ﬁ.-aﬁa@kﬁﬁmiﬁmmﬁmaﬂtmwaaﬁmm T, 2012
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® NG
| & g @ B o 1,00,000 |
e | . | 20,000
wie aai'.mﬂ‘-lﬁ o " o 45,000
WF (319 01, 2011) | | ' 15,000
w4 o : | - 85,000
e ag | ) | 5,000
éﬁ'q'r( | I .. 24,600
el | | | S ~ 2,000

P.T.O.
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A g_ag 1,600

— 3,300

SR 22,000
puce i 1,800

faig 1,35,000
W FO jg WEEH 600
w 800
S fufirm 900
.“Tﬁa 27,000

T TR 6200

% b Hﬁ:’i _'.26,500

| B 2,5l8,400 2,58,400

W‘éﬂx_ﬂ?‘ :
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2. On Ist January, 2012, A of Delhi épnsigned 100 cases. (cost price ¥ 7,500 each case) at
a proforma invoice price of 25% profit on sales to his agent B at Jaipur. A paid ¥ 600 as

packing expenses and ¥ 400 asfransportation charges.

B paid-¥ 300 as octroi and remitted T '4,000 as an advance agaihst the consignment. B sold
80 cases for T 10,500 each case. B is entitled to 5% commission on gross sales and 10% _

extra commission on the sale. price in excess of invoice price. .

Prepare Consignment A/c and B’s A/c in the books of A and A’s Afc in the books of

B to record the above transactions.

PT.O.
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| T, 2012 W feeh & s 3 100 A (A tgaw,soou@a;ﬁﬁj
TIEE Y 25% TaE WA ¥ R H I R F RN | ‘et A

z 600 AR 5 T T 400 AAEW A W YER |
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i v @ R R AR
Or
'(MT) |
A and B undertook to construct a puilding for a company'fqr a contract price of

- 13,40,000. ¥ 8,40,000 to be paid in cash and the balance in fully paid up shares of the

| : company.
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A Jomt Bank A/c was opened towards which A’ contributed ? 4,50,000 and B

contrxbuted 4 2 ,00,000. Profit and Loss is to be sharecl 1n the ratio of 3 : 2. The transactlons

were as follows :

@
f&mouﬁt paid Fo suppl.ie.rs forlsu'pply of Building materials : _ 5,20,b00
yvéges paid | B - T 3,60,000
| Addiﬁoqal mateﬁal purchased for cash .- | ' : : | A 25,000_
Material supplied by A B : : 90,000
Arthitect.’s fees paid - L ‘ | = | 32,000‘

. The contract was completed and contract price was duly received. A took overall the shares

for ¥ 4,70,000. B took over the unused stock of matérjal worth 2 35,000 at an agreed value

of ¥ 32,000.

'Preﬁare Joint ‘Venture A/c, Joint Bank A/c, A’s A/c and B’s A/c fo record the above

transactions.

P.T.O.
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| ‘@R ‘T Y e wEE @ weR fim W 3® WiERT Hed % 13,40,000
w fo | % 840,000 T SR I [ <@ wEA B W 2 A

w wgR 9% @ e @ e e YT 4,50,000 AR T T 2,00000

Aew T |amaﬂxaﬁ$lﬁw3:2%aﬁ&mﬁmvw%iw
5 . |

)
faféen wm & fw sfdal A H’IHF{ o C sa000
Tl T , . - _ | 3,60,000
#ﬁﬁ?ﬂ A %ﬁ R F9 | < 25000
e g WA W, S - - | 90,000
SRR F A T wE - . 32000

IH U EA N WA qEd WE g 1 A @l W 2 4,70,000 W
fad | ‘"’ ¥ g € 35,000 W WEE T 32,000 1181 w lfam \
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A firm purchased a machine for 30,000 on Ist April, 2009. One more machine was purchased

on st October, 2009 costing ¥ 20,000. On 1st July, 2010, another new machine for 7 10,000

was added to the existing machinery.

On 1st January, 20] 1, one third of the".machinely which was purchased on lét April, 2009

was sold for ¥ 3,000,

Show Machinery A/c in the books of the firm for three years ending 31st December, 2009,

2010 and 2011.

The rate of depreciation is 10% per annum of Reducing Balanqe Method.

TH BH Y1 e, 2009@@'Wé3ooooﬁ@ﬁﬁ | TF R A

"1 R, 2009@?20000%3111@1?@ |1§1§n§ 2010@@:34?1:111%

wsﬁﬂ?looooﬁaﬁtrﬁwﬁ:rﬁﬁh@ﬁmﬁ

1 SFed, 2011 &, 1 319, 2009 e T T wyi £l @—ﬁm‘ |, T 3,000

T 9= fa

P.T.O.
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% qew A, A e B g @ wE @@ 4, 31 REE, 2009, 2010

3R 2011 ﬁﬁ?ﬁ'«lﬁwﬁ@@ |
Wﬁa 10%.-91‘?{35‘1511?[@@”?&'&!@%1
Or_
(aterem)

On st April, '2009‘, A Ltd. pﬁrchﬁéed a machine on hire purchase system from India Machines
Ltd. The paﬁent was to be made as ¥ 30,000 down and the balance in three éqda} annual.
installments of ? 2Q,000 éach payabl.e on 3 1st March every year. The vendor company charged
intereét @ 8% per annum. .A,Ltd? provi&e&depreﬁciation @ 10% per annum on diminishing
balance metf}od and paid all the ins_tallments. It closed its books on 31st March every year.

Calculate cash pricé of the machine and prepare Machine A/c and India Machi_nés Ltd.

Alc in the books of A Ltd. for three years. Also shbw A Ltd.’s A/c in the books of India

Machines Ltd. ‘
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Section C

(@vg '®)

From the following information, prepare Dehradun Branch A/c in the books of Head

Office at Delhi for the year énding 31st March, 2012 to find Profit/Loss under Debtors

System : .
®)
Opening stock (at cost) ' o | 3,56,000

Opening debtors A ' ' _ 28,000

P.T.O.



(14
O]ﬁening Petty cash
. Furniture’ tin the begi@i_ng)
Goocis se.nlt to Branch (at cost)
Goods re‘turr;ed by the Br@ch 't(.),H.O. (at cosi)
Closing stock (at cost)
Closing debtors
Closing Petty cas:t;
Fumniture at the end C \
Chequeé sent by H.O. for expenses *

Cash received from debtors by the Branch

_ Cash sales

Depreciation ‘on Fumniture is charged @ 10% per annum.

56
500

12,000

10,44,000

17.200

3,76,800

192000

240

99,740

" 12,78,000

64,000
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P Tom 3 31 2002 A o A A 7 A feeet @ v
ﬁgmﬁﬁémwmw‘m@m@zﬁmﬁwmmﬁmaﬁ:

., | ®
W Tl (A W) . | | 3,56,000
Wi IR ‘- o - | 28,000
TRy T wy | o | 500
v (e ) R S 12,000 |

. wmE ® WS T (ama W) - 10,44,000
e gm. oI Emim N T it ara! (T ﬁt) - 17,200
#fm whm (e w) I o 376,800
A IR | ‘_ . | L 1,92,000
Afm gl Ase o | . ' 240 
T siftee R w a}ﬁq;ﬁ@fﬂﬁ%ﬁa | . | 99,740
‘m@n CUUES U R | . - 12,78,000
= | o 64,000

Wwﬁﬁmm%gﬁaﬁﬁmmm% !
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Pant Brothers of Dehradun opened a Branch at Delhi on 1st April, 2011. The goods were
sent by the Head Office to the Branch and invoiced at-selling price of the Branch which was

125% of the cost price of the Head Office.

The following transactions relate to Delhi Branch :

(9]

Goocis sent to Branch (at Vcost to H.O.)" - ' . 2,80,000
Sz;les :

Cash o - - o 1,25,000

Credit | o S 175000
Discount allowed . ] | - 4,000
Goods returned by debtors to Branch - | 5,000
Cash senf to Branch for

Wages o . 3,060

Rent ' 11,000

. Othe_:r. Expenses - 6,000 | ' 20,000

5-‘5,500

Closing stock




(17 ) _ 56

Find out the profit or loss for Delhi Branch for the year ended 31st March, 2012 by

preparing :

() Branch Stock A/c.

(i) Bianch Debtors A/c

| (i) Branch Adjustment A/c

~(iv) Branch P & L Alc.

13@?,2011@3@@%ﬁamﬁﬁaﬁﬁmw@vﬁ | g

.mm%mﬁwﬁmﬁkgmawmﬁwq@%m%utw

ﬁaﬁmmr
ﬁv—vﬁwﬁmﬁmﬁf@awa:

®

I ﬁ AT T ma (99 FHiea & A W) 2,80,00‘0' |
T " | . | | | | 1,25,000
3YR | L - ] 1,75,000 ;

PTO. - |
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T = o - o o 4?0(:)0
- weRd - 3,000._..'_"
- a 11,0;00‘.'

s o Coep0 - 20,000

af=m Eﬁm o - .. | 55500
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5. A, Band C are in partnership sharing profits i‘n‘the ratio of 3 : 2 : 1 respectively. They

dissolved their partnership on _3lst March, 2011, when the Balaﬁce Sheet of the firm stood

as under :
Balance Sheet
as on March 31, 2011
Liabilities | . A T | Assets o | 3
Creditors 30,000 | Bank | 37.500
Bills Payable - 25,000 | Debtolrs. . | 58,000
B’s Loan : | 40,600 Stock | 39,500
- Capitals : | . ' | Investments ' | '.42,60bl
A 90,000 | Machinery 48,000
B 75,000 | Building | 90,000 -
c . | 55,000
3,15,000 | - 3,15,-060 |

" The machinery was taken over by B for ¥ 45,000. A took over the investments for ¥ 40,000
Building was taken over by C for ¥ 95,000.

P.TO.
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The remaining assets realized as follows :
Debtors. ¥ 56,500
Stock T 36,500

Creditors were settled at a discount of 5%. Bills payable were taken over by C for ¥ 23,000.
The liabilities amouﬁting to ¥ 3,000 not shown in the books were also i)aid. An office

computer, not shown in the books of the -firm realized ¥ 9,000. Realization expenses

- amounted to T 3,000.

Prepare Realization A/c, Partners’ Capital A/c and Bank A/c to close the books of

the ﬁrm. : _ !

A, B 3R C ®9: 3:2 1%@mﬁmﬁwﬁwaﬂﬁ§qa@mﬁﬁ

. |3@ﬁmm§mﬁ31mﬁ 2011aﬁurma${a°r aagaﬂ—wﬁmﬁm_'

q
g
31 9T 2011 H |
afr | 7 | ot o | 2
FER 30000 | d% | 37,500
3 fae : ] 25000 | 3R "l ss000
a”f ElE | 40,000- Wﬁm - - _ 39;500
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LGS . B ﬁﬂﬁﬁm. | | o ! 42,000

| A | 90,000 | v e 48,000

B ' 1 95000 | wem A 90,000
C - | 55,000

T 315000 | \ 3,15,000

Bﬁwﬁqﬂ?%ooomé?ﬁ|Aﬁﬁﬁﬁfﬂ%4oooom%ﬁlcﬁw
_ﬁwsoootﬂfﬁmm

ﬁwamﬁa‘iﬁamﬁﬁﬁi:

R -?56,500_-

W 7 36,500

| éﬂmﬁaﬁs%?gmﬁm-w.yéqﬁaém%za,qéo_ﬁrﬁ—lﬁﬁ i
‘aaﬁa-aﬁwﬁﬁﬂﬁ% m'%ﬁésooo%@nﬁl@m
W@Wﬁﬁmﬁﬂﬁﬁ@mmr%maﬂﬁémoooﬁm.
mgﬁmﬁwmmoooﬁl
%ﬁﬁgmaﬁaﬁm%ﬁ$fmﬁﬁwmﬁ@mﬁ%ﬁﬁaﬁaﬂt% -
AR - -

P.T.O.
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What are the different ways in which a partnership firm can be dissolved ?

LT

Distinguish-between the dissolution of partnership and the dissolution of partnership -
firm.

uEem % faved 9w el wH & fawed d s wifsu
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