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Instructions for Candidates

1.

Write your Roll No. on the top immediately on receipt of this question paper.

~2. Answer any five questions.
3. All questions carry equal marks, i.e., 15 marks each.
4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. (a) Define the term “Business”. What are its features ? (1+6)

(b) What is industry ? Briefly explain the different kinds of industries.  (1+7)
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(a) Define MSMEs. The MSME sector has acquired a prominent place in the
growth of Indian Economy. Describe. ‘ : (1+6)
(b) Briefly explain the key challenges faced by the MSME sector. 8)
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(a) How is small business defined today ? Briefly discuss its characteristics.
(2+5)
(b) What is the need for government policy towards small business ? Critically

examine the recent policy measures taken by the government in this

regard. (4+4)
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{a) What is HUF business ? How is it different from partnership ? (1+6)

(b) Define LLP. Do you think LLP is more superior to traditional partnership ?
Justify. (1+7)
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{a) Define business environment. Describe the benefits of good business

environment. (1+6)

{b) Discuss the interface between business and various types of business

environment. ‘ ' (8)
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(a) Why do you think a sole proprietorship is the most preferred choice of

businessmen ? (7}

(b) Cooperatives offer many benefits but these are having their own drawbacks.
What are those drawbacks ? (5+3)
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(a) What are thie main features of business environment 7 )]

(b) What is trade ? Briefly explain various aids to trade. (1+7)
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(a) Discuss the superiority of public company over the private company. (7

(b) Write short notes on :

(i) Joint stock company
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() Economic environment

(i) Commerce, and

(iv) Profession
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