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Note : Answers may be written either in Enghsh or in Hindi; but the same medium should be

used throughout the paper.
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Attempt all questlons

All questions of each Section (A, B and C) should be attempted together. g

|-

All questions carry equal marks.
Show your Qorhngs clear]y..
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Section A
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Write short notes on any fhree of the following :
(fy Money MeaSuremc-:n.t Concept -
(i) Con\{ention of Conservatism (Prudence)
(i) ‘Ac;:rual basis and Cash basis of AcCQunting
(iv) Fixed As§ets and Current Assets
7(v) Trial Balance and Balance Sheet.
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From the following Trial Balapce of Mr. Amit Kumar, prepare Ti'_ading and Profit and Loss

. T 3 . . . . ’ . .
Account for the year ending 31st March, 2012 and a Balance Sheet on that date :

Particulars | o " Dr. Cr.
Amount | | Amopnl
® - ®
Amit’s Capital Ale - a o 100000
_ Drawings | ) S 20000
Plant and Machinery o o | 45,090
Stock (April 01, 2011) | o | is,qoo
Purchases B | _ | | .85,000
Returns Inward; | | LT 5000
Debtors. - - 24,600
Freight . | S 2,000
o | PTO.
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(i) Stock on 31st March, 2012 was valued at T 24,000.

(i) Write off ¥ 600 as bad debs.

( 56 .

Carriage Outwards 1,600

Rent ‘3,800 :

Creditors 22,000

Postage 1,800

Sales 1,35,060

Provision fo;' Bad Debts §00

Discount 800
‘ Insurance Premium 900

W;ges . 27,000

Cash in hand 6,200

Cash at bank 20,500

2,58,400 2,58,400
Acﬁustméms :
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(ii)) Provision for bad debts is to be maintained at 5% on debtors.
(v) Provide depreciation on plant and machinery at 10% per annum.

(v) Wages outstanding amounted to ?l 1,500 and Insurance prepaid was T 250.
- fa. afim R B frifed oo ¥ =R SR WY T @R w31 W, 2002
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3T . | 20,000 o

W a9 ey g | 45,000

wH (3 01, 2011) | B 15,000

4 o 85,000

a?i?ff@ Gl . - | ~'5,000

SRR | . 24,600

RIS | E 2,000

P.T.O.
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aMEl gers o o | . 1,600

- | | 3800
Sy S o 22,000

e B o . 1,800
o) | ) o o . 135,000
mﬁwm%gmaﬁ o - o 600
® e
s e | | : %0
TR - o : 27,000
e 6,200

8 # w0 L 20,500

2,58,400 - 2,58,400

E= a1
¢ 31 ", 2012 M W F YA T 24,000 o | -
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(v) wHET AOEH ¥ 1,5;)0 i ek e a7 250 911:|
Section B -

(|vg ‘s

2.. On Ist January, 2012, A of Delhi consigned 100 cases (cost price T 7,500 each case) at
a proforma invoice price of 25% profit on sales to his agent B at Jaipur. A paid T 600 as

packing expenses and ¥ 400 as transj:ortation charges.

B paid T 300 as octroi and remitted T 4,000 as an advance against the consignment. B sold
80 cases for ¥ IO,SQO each case. B is entitled to 5% cominission on gross sales and 10%

extra commission on the sale price in excess of invoice price. . -

Prepare Consignment A/c and B’s A/¢ in the books of A and A’s A/c in the books of

B to record the above transactions.

P.T.0.
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(3rerm)

A and B undertook to construct a building. for a company for a contract price of
¥ 13,40,000. ¥ $8,40,000 to be paid in' cash and the balance in fully paid up shares of the

| company.
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A Joint Bank A/c was opened towards which A contributed ¥ 4,50,000 and B
contributed ¥ 2.00,000. Proﬁ( and Loss is to be shared in the ratio of 3 : 2. The transactions

were as follows :

®
Amou;lt paici to supplier§ for supply of building materials | ] - 5,20,000
Wages paid = | 7 o T 3,60,000
Additional material purchased for, c‘ash- o 25,000
Ma.terial supplicd by A - _ | 90,000
Arch‘itect’s fees phid IR | . . 32,000

The contract was completed and contract price was duly received. A took overall the shares
for T 4,70,000. B took over the unused stock of material worth:x’f 35,000 at an agreed'value

of T 32,000.

Prepare Joint Venture A/c, Joint Bank A/e, A’s Alc and B’s Alc to record the above

transactions.

P.T.O.
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‘A firm purchased a machine for 330,000 on Ist April, 2009. One more rﬁachine was purchased
on 1st October, 2009 6dsting <20,000. On st July, 2010, anéthér new machine for ¥ 10,000

was added to the existing machir;ery.

On 1st Janua-rj, 2011, one third of the rriachinery which was purchased on 1st April, 2009

was sold for i’ 3,000.

Show Maéhinefy Alc in the books of the firm for three years ending 31st December, 2009,

2010 and 2011. -~

The rate of depreciation is 10% per annum of Reducing Balance Method.

™ W Y| s, 2000 A T W 30,000 ¥ @lEl | wF iR welA
1 &SR, 2009 H T 20,000 “ama.'m T 11 YO, 2000 W UF I Ad

HYH € 10,000 i a?ftrmwﬂﬁﬁ gl W,
E STad, 2011 F, 1 A, 2009 H T T W e W, 2 3,000

P.T.O.
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Oﬁ Ist April, 2009, A Ltd purchased -a machine on hire puré:ha_se system from India Machines
Ltd. The payment .was to be ﬁade as ¥ 30,000 down and the balance in three _equal'annual
installments of ¥ 20,-000*eac}’1 payable on 31st March every year. The vendor comPany charged
interest @ 8% per annum. A Ltd.. provid.ed depreciation @ 10% per annum onl diminishing
balance method and paid ali the installments.l It closed its boo‘ks oﬁ 31st March every year.
Calculate cash price of the machine and prepare Machine A/c and India Machines Ltd.

~ A’c in the books of A Ltd. for three years. Also show A Lid.’s A/c in the books of India

Machines [Ltd. .
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Section C
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From the following information, prepare Dehradun Branch Alc in the books of Head

Office at Delhi for the year ending 31st March, 2012 to’ find Profit/Loss under Debtors

Systerﬁ :

®
Oiaeﬁing stock (ﬁt cdét) B : : | 3,56,000
Opex;ing debtors o ' | " | | | 28,000

P.T.O.
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Opening Petty cash ' | . _ ‘ : 500

Furniture (in the beginning). | : o | 12,000

- Goods sent to Branch (at co;st) o | 4' | 10,44,000

- Goods returned..by the.Brancﬁ tohH;O. (at cost) | . . o 17,200 -
Closi;ng s.tock (at cost) . | o | 3,76,800
Closing debtors | R ' 1,92,000
Closing Petty. cash ' | , 240
Furniture at the end ' ' - 9 -
Cheques sent. by H.O. for ekpenses - | S ‘. 99,740
Cash r(;ceived from debtors by the Branch . - _ 12,78,000

| Cash sales | ‘ ) g o | -  64,060

Depreciation on Furniture is charged @ 10% per annum. -
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EIEED famn .(ama W ©3,56,000

YR TR '_ - h 28,000

LINECIRC o g x-S | o o 500

e (o ). P o 12,000
‘m@ H US T Hret (ama ) | _ | | 10,44,0‘00

wmummaﬁwﬁmﬁt(mm) S 17,200

s Tefn (ama m') S o | ©3,76,800

sfm TR S | 1,92,000

A= g m | - o 246_

%Eaﬁqm@%%m.ﬁ%na%aa' | | | 99,740

Ritc - I T o . | | 12,7#,006
= fﬁ!ﬁ o - 64,00'0‘

Wﬁmmm%wﬁiaﬁﬁmw%l
P.T..
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Pant Brothers of Dehradun openc¢d a Branch at Dethi on 1st April, 2011. The goods were
sent by the Head Office to the Branch and invoiced at selling price of the Branch which was

125% of the cost price of the Head_Ofﬁ,ce.

The following transactions relate to Delhi Branch :

(7)'

Goods sent to Branch (at cost to H.0) | ‘ i 2,80,000
éales :

Cash - | 1,25,000

Credit | o . | 175,000
Discount allowed - o 4,006
Goods retumned by debtors Fo Branch ' . 5,000
Cash sent to Branch for :

Wages | 3,000

Rent | 11,000 |

Other Expenses 6,000 - ‘ _ : i0,000
Closing stoék ' |

£ 55,500
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Find out t}'%e profit or loss for Delhi Branch for the year ended 31st March, 2012 by
preparing :
6] Brapch‘S.tock Alc
(i) Brapch D_ebto?s Alc
(i) Branch_Adjustmcnt Alc
(iv) Branch i) &L A/c..

| @, 2011 W AEEA B A wd A oo # o wwen @t 1w

Frtrs 3 W W WS A SR YT FEE B G0 e § 125% W

ﬁﬁwml_

feech @ wag frefafen =R A

)
‘\TIT@T e o i (W e T W) - .2,80,000
R
_W -_ | | - 1,25,000
B o O 1,75,000
' P.TO.
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TH g . R ‘ 4,000

el H SRR FW WA A | : 5,000
LR : 3,000
frmar | 11,000 -

& o C 76,000 o | 20,000

f-am wfam - ' ' 55,500"
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A B and C are in partn‘ership_‘ sharing profits in the ratio of 3 : 2 : 1 respectively. They - .

dissolved their partnership on 31st March, 2011, when the Balance Sheet of the firm stood

as under :
Balance Sheet
as- on March 31, 2011

Liabilities T | Assets z
Creditors 30,000 Bark 37,500
Bills Payable - 25,000 Debtors 58,000
B’s Loan 40,000 Stock .39’500
Capitals Investments 42,000,

A 90,006 _ -IMachinely 4—8,,000

B 75,000 | Building. 90,000

C 55,000

3. IVS,DOOO 3,15,000

The machinery was taken over by B for ¥ 45,000. A took over the investments for 40,000.

Building was taken over by C for ¥ 95,000.

P.T.O.
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The remaining assets realized as follows :
Debtors ¥ 56,500

Stock T 36,500

Creditors were settled at a discount of 5%. Bills payable were taken over by C for ¥ 23,000.

The liabilities amounting to 7 3,000 not shown in the books were also paid. An office

computer; not shown in the books of the fim realized ¥ 9,000. Realization exﬁenseS'

: amounied to T 3,000.

- Prepare Realiiation Alc, Partners’ Capital A{c -and Baﬁk Alc 1o close the books of

the firm.

A,Béﬂicm:yzm%a@mﬁwﬁmﬁm?ﬁm@zq@aﬁﬁ
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AT

31 T, 2011 H |
T -z | suftat I B
R | 000 cc I | 37,500
m fam | 25000 ¢ - | 58,000
A B 40,000 { T&fa - 39,500
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LGk | fefrirr B " 42,000

A . 9.0,.000 i ] g0
B o 75,060 W | _ 90,600
C | 55,000

3,15,000 | . | 3,15,000

B 3 T 7 45000 W & W 1 A ¥ RFRM 7 40000 W R 1 CoY e
® %95000 W fermm o1

9 gmfadl A Twe foel

LR K < 56,500

w7 36,500 -
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3 of W T d o e 2300 T 1T FrEeE
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W g | T S € 3,000 41 L
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P.T.O.
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Or
(31
(@). What are the different ways in which a partnership firm can be dissolved 7 .
T ARl wH @ faeed & fafwe fafeat wn ¥ 20

{b) Distinguish between the _dissolution of partnership and the dissolution of partnership

.-'ﬁrm.
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