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Instructions for_Candidates

I.

Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt any five questions.

3.  All questions carry equal marks, i.e., 15 marks each.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. (a) Discussthe nature of business activities and explain the inter-relationship

between industry and commerce. (4+3.5)

(b “Profit maximization is the sole objective of business”. Comment and
justify. _ . (7.5)
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(@) Define commerce and discuss the role of commerce in the modern
world. (2.5+5)

(b) “A medium sized business unit can be started as a partnership or as a
private company”. Discuss the relative merits of the two forms of business
ownership. (7.5)
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(a) Define small business. Explain the important areas of operation of small
business in India. (2+5.5)

(b) Discuss the various steps taken by the government for prbtectioiﬁ of small
business firms. (7.5)
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(a) What is meant by Business Environment ? Explain natural environment in
relation to business. : (3+4.5)

(b) How is business influenced by Business Environment ? Explain. (7.5)
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Write short notes on any three of the following :

. Differeﬁce between business and profession

o Family business

o Co-operatives

o Importance of Commerce for the growth of t.he country

«  Functional areas of business (5%3)
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Define MSMEs (Micro, Small and Medium Enterprises). What are the various

activities in MSMEs ? What steps are being taken by the Government in this
regard ? _ (3+6+6)
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(a) What are the various forms of Organization a businessman can choose from ?
Briefly explain. ' _ (7.5)

{b) You have decided to start a business instead of going in for a job at
someone’s firm. What factors will dominate while choosing any one type of
orga_nization? T I : (7.5)
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8. Explain the following :
*  Goods and services
*  Exports and re-exports
Objectives of Businessman
International Environment-

*  Reasons for forming a Company
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