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Note : Answers may be written e:ther in Enohsh or in Hindi; but the same medium should be

used throughout the paper.
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Attempt all questions.
All questions carry equal marks.
Use of simple célculator’ is allowed.

| ‘Workings shall form part of your answer.
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1. From the following information extracted from the books of Mr. CC on 31-3-2013, you are

required to prepare Trading and Prdﬁt & Loss Account for the year ended on 31-3-2013

| and the Balance Sheet after making necessary adjustments on that date :

Details

Details Depit Amount Credit Amount
(Rs.) (Rs)
Stock as on 1-4-2012 | | 7,40,-060 Sundry Creditors - 4.66.000
'Sundry Debtors ?,O0,000 Bills Payable 60,000
- Bad 'Debfs 20,000 - Salesj SQ,O0,000
Building 10,00,000 | Capital Account 12,00,000
Accrued Income 30,000 | Bank Overdraft 2,56,000
Bills Receivable 6;00,006 Salaries Outstanding 40,000
Plant and Machinéry 3,60,000 | Discount ‘80,000'
“Depreciation on Plant Provision for doubtful
and Machinery 40,000 |  Debts 1,20,000
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Repairs to PlanF - +.32,000
Salaies " | 0000
Wages | 5,60,000
Income Tax | | ‘ | 10,000 ‘
Cash 1n Hand 40,000
Land - | o '4,96,606
Dépreciétion Qr; Building | I 50,000
Purchases h.as's Returns- | . 2;1,70,(?(')0
Total - | I 7222,000 | Totat " 72,22,000

Additional- Inforamtion :

(@) . On 31-3-2013 the cost of the stock was Rs. 7,00,000 and its realizable value was

" Rs. 6,00,000.

P.T.O.
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Write off Rs. 60,000 bad debts and maintain a provision for bad debts of 5% on

“~

sundry debtors.

Goods costing Rs. 1,00,000 were sent to a customer ‘on “Sale on Approval Basis’
on 30-3-2013. These were recorded as actual sales. The rate of gross profit was

20% of sale.

Rs. 24,000 paid as rent of the office were debited of Landlord’s Account and were

included in sundry debtors.

General Manager is to be given commission of 10% after charging the commission of

Works Manéger and his own on net profit.

Works Manager is to be given @ 5% commission afier charging commission of

General Manager and his own on net profits. Such commission shall be calculated to

thé_nearest multiple of Rs. 10. - ' _ 15
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wih 1;4-2012 &l 740,000 | fafae é‘—rq'rﬁaT 4,66,000
fafay el 700000 | % o .60,0'00'
o 20,000 | fars 50,00,000
Yo 10,00,000. ﬁ‘;uﬁ o '12,00,000
afaa am' 30,000 | & aﬁar:fmz 2,56,000
uﬁ foret 6,00,000 | SRTAT. He - . 40‘,600 "
oS e Wi _3,69,000 w2 80,000
“mﬁ %m TR Hfy wo @ fag
T 11?1 & 40,000 | SHEEA 1,20,000
g w TR 32,000
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EoEl | 80,000

el | 560,00
Cio i T © 10,000

Jee TIH | 40000

9. L | 4,90,000
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Mr. A and Mr. B carrying 6n a business separately as contractors, jointly take up the wbrk

- of constructing a building at an agreed price of Rs. 25,00,000 payable in cash 18,00,000
-and in fully paid shares of a company for the balance of Rs. 7,00,000. A bank account

is opened in which A ahd B paid Rs. 6,00,000 and Rs. 4,00,000 respectivel&.

P.T.O.
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The following costs were incurred in completing the construction of the building and the

contract price was duly realized :

Details . _ | | ' Amount
(Rs.)
Wages paid | | ' - | - 6,50,000
Materials purchased _ . ‘. | 1 1,60,000
Materials”su;aplied by Mr. B from his stock | 1,50,000
Consuiting Epginee;’s fee_ds paid by Mr. A | 1,00,000

Mr. A agreed to take over the shares at an agreed valuation of Rs. 5,00,000
while Mr. B agreed to take the remaining stock at Rs. 60,000. Prepare necessary Ledger

Accounts for the Joint Venture (Pr’o'ﬁ-t sharing ratio 3 : 2). , 10
et A ol foet B 3R & w9 F  Fem-oTem I e W @
T 132500000 F F WEd [ W TE woA B Pl = FH wgm
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(b) Explain Depreciation, Depletion, Amortisation and Obsolescence. 5

W,mm,qﬁ?ﬁmaﬂtwﬁmﬁﬁgn |
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(a) Or.l Auglilslt. 1, 2012 goods of the v.alue‘ of Rs;. 66,00,‘000 wgfe consigned by S‘of Chennai
| to his agent M of Mumbai at Pro-forma invoice price of 25% on cost price. S paid
insurance and other forwarding charges on consignmeﬁt arnounting to Rs. 2,50,000.

M was allowed Rs. S0,000‘E:eing establishment cost. He was entitled to 6% on comﬁﬁssioﬁ

~ on gross sales e.md an additional 4% del credere commi'ssio.f_? on credit sales bnly.‘

M made an expense c.:_’f Rs. 60,000 op- land'i.-ng charges. 75% ';)f the goods were ;s,_old

at 40% proﬁt on cost, half of which wére credit sai.e's. 50% of the balance of thé goods

was c_iestfoyed by fire gﬂd a claim lodged for Rs. ,eightrlakhs' was settled at a discount
12.5%. The balance of the goods was in stock. Show the Consignment Account ana

M’s Account in the books of S. ‘ . ‘ ' | 10

! SR, 2012 H 66,00,000 F. A ma g war ool
a% 25% W A B 5 EW w@‘@qaas‘% thawﬁmﬁm'
EEREE CE R R Eory @% R S 250,000 .
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Explain the rule of Garner Vs. Murray. ‘ -5
TR g9 R & T w S s

Nagpur Trader Limited sends goods to its Delhi branch at cost plus 25%. From the following

particulars you are required to prepare Branch Stock Account and Branch Adjustment

Account in the booké Qf Head Office showing Gfoss f’roﬁt and Net l;roﬁt : 10
_Detail.s - | - | .. Amount
-_ Rs)
Opening‘Stock at Branch .at_ Invoice Price o -+ 1,00,000
Goods sent lé Bran;:h at Infoice Price ' 5,00,000 |

P.TO.
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Loss of goods_ in transit at Invoice Price | ' ' . 50,000
Pilferage at Invoice Price | ' ' 20,000
Sales o | - o 6,10,000
Expenses " - | C 110000
Closing Stock at Bran.ch at FnVOice Price | _ o 1,20,000
Recoyéred from Inéufancé .Company against losg of goods in transit. 30,000

W%@Tmmﬁzs%mwmmwaﬁm
%nmﬁm@mmmmé@ﬁt%‘smﬁ

"mﬁmmwmm%mﬁmwaamﬁﬁaww
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aﬁa%aﬁqam:w Iﬁ amfw@aa ‘ | 1,00,000

e FHd W e RN T WS ~5,00,000
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.mmw'wﬁwﬁzﬁ . | _'50,000
diS HET W gEgE I | | 20000
fawt | - R "~ 6,10,000
ud I S | 110000
aﬁaa Fm W ot § sfm ek - 1,20,000

o v @ o T o g
Fr 2 e %QJTFI | - 30,000
() Explain the salient features of AS-9 as to evenue recognition, | 5
mw%w'ﬁAélgﬁg@ﬁMﬁﬁmﬁm |
| | Or
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From the following Trial Balance and the necessary information given below of a Public School

Prép_are Income and Expenditure Account for the year 2012-13 and ‘a Balance Sheet as

- on that date : =

P.T.O.
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Debif. lBalancﬂes Alpoun.t | Credif Bhlan_ces A;nountl |
| (Rs) ®)
Building }10,00,000 -Admis'slio;j\ Fecs 20,000
Furniture and Fitt_ings 1,60,000 '_Tuitipn an_.d other fees 8,'00,000.
Library béoks : -2,40_,000 | Creditors for supplieé' | 24,000
Investment @ 10% 8,00,000 [ Rent for the Hall - 16,00.0 :
Salaries 8,00,000 .Miscellaneous-Receipts - 48,000
Printiﬁg_ and Stétibnery 60;000 - -Government Grant 5,60,000
General Expenses 32,000 | - General Fund 16,00,000
Annual Spdrts Expens_es 24;000 Donation 'for purchase-.lof
Ca‘sh at Bank 80,000. . llil')r.ar}-f books 1,00,000
cgsh in.-Hand | '4,000 Sale of Old'Fumiturg (1.-i072012) | 32,000
Tota 32,00;000 ".l'otal'- | 32,00,000




(15 )
Additional Inforamtion :
() Fees.yet to be ‘fecéived Vfor time_. year. are R‘s. '40,000.
(Ih) Salaries.‘of Rs. 48,000 are yet to be pz;id
-(iii) Furnitu‘re cosﬂn_g i_{s: 60,000 was purchésed on October 1; 2012

(v} The book value of the furniture sold was Rs. 80,000 as on April 1, 2012

447

) Dep‘recjation" is tovbé charged @ 12.5% on furniture and fittings, 20% on Libfary

Books and 5% on Build_ingf

15
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Jo : : 10,00,000 | T YCH | 20,000
m——ﬁat IR fpfem | 1,60‘,(.)00_ aggﬁ ‘3?“[( a:Fa w.. 8,00,000
jﬁaﬂaﬂ GG 2-,4'0',ooof vwaé %fc‘fq eIt 24,000
P.TO.
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ﬁ%m-@ 0% 8,00,960 e mrm S | | 16,000
EU - | | | 800,000 ﬁﬁu yifat : | 48,000
Etné #R '{%?Fl'ﬁ- 60,000 perCatis STIEH | ;,60,000

' 3.2,000_ wn?: A . - 16,00,000-_

aﬁm@aa@@% | 23,000_ Wﬁa‘amg&m

% # Ihg 80000 | @ﬂaﬁfm aﬁ © o 11,00,000
e B ﬁ ) | | '4,060' T wEC T (1,-10-2012) 32,000
g | 32;00,000' g | | o ~ [32,00,000

() 314 T & fag < m Gnﬁ‘ m@r TEF 40,000 ‘6% 1

(i) 48,000 2? a% a?ﬁ Ff A ‘a‘. |

(i) 60,000 %. *cml FAER 1 SERER 2012 'q'% wiie T |
uv)-\_%ﬁ?{ e & e qfq 11 s 2012 B 80,000 T @ |

g S AR fefirg @ 12.5% HI w2 TR F GEH W 20% B
T—R@I_aﬂtwws%ﬁ R A B FA T |
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X, Y and Z are three partners in a partnership firm, sharing' profits and losses equally. The

Balance Sheet of the firm as on March 31, 2013 was as under -

Liabilities

Amount Asséts | Amount

(Rs.) | (Rs.)

Sundl.'y. Crgdiiors ' 25,00,009 ~ Cash in-Hancl 25,000

X’s Loan 500,000 | Stock 4,00,000

Capitals : ~ Debtors | 'S;OO,QOO

| .x : 4,00,000

Y : 2,50.000 ~ 6,50,000

‘Plant and Machinery . 10,00,000

Furniture angi Fittings ~ 4,00,000

Land and Building 10,00,000

Y’s Capital 3,25,000

Total 136,50,000 | Total 36,50,000

P.T.O.
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_ The firm is dissolved due to weak financial position of the partners. Assets realized :

L)

Stock Rs. 2,50,000; Plant and Machinery Rs. 5,00,000; Furniture and Fittings Rs. 1,00,000;
Land and Buﬂding Rs. 4,00,000 and Debtors Rs. 2,75,000 only. Realisation Expensés

amounted to Rs. 23,000.

The following was the position of the partners :

Par&ier o | Pr"i\?atte- Estate . Private Liabilities
®) | Rs)

x S| aseo00 | 35,00,000

Y | a 16,0.(),00%) |  . 15,00,000

I_z 1 . 20,00,000 B 30,00,000

Prepare necessary ledger accounts in the books of the firm. 15 .
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"X,Yﬁnzﬂ@aﬁtﬁﬁaﬁﬁﬁm%ﬁﬁa"Wﬂ@Iﬂﬁﬁwﬁm
R 2013 B FH F GE-UF T FFL A

(%.) (®)
bt STt 25,00,000 | e T H - 25,000
X’s m,'azm 5,00,000. ih 4,00,000 .
i | é‘-ﬁTﬁ?ﬁ 5,00,000
X : 4,00,000
Y : 2,50,000 650,000
u A aa"rﬁsﬂ‘-rﬁ 10,00,000 |
| | e iR fefem 4,00,000
| sfi iR e '10,60,0'00 |
Y@ R 3,25,000
EISS 36,50,000 | e | 36,50,000

~PTO.
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T H, qr—ﬁatai’ﬂfm%ﬂ 1,00,000 %. &, 9 3 e b 4,00,000 T W éﬂ?{r(

HAA 275000 % H T N ager & T 25,000 & FL

| :(“5.) : . (.“6.) -
'x‘ 25,00,000 35,00,000
Y 1 E 16,00,000- ~15,00,600
y/ 2000000 o 30,00,000

wd B T § srevEs oeR 98 TR i )
5. (a) Whatis Manufactﬁring Account ? Give the simple format of the same. 5

wa@wm%?mwm;ﬁm.
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Ks. 20,000 on its erection. On October 1, 2011 the machine pcrchased on
April 1, 2009 was sold for Rs. 2 86 000 and on the same date a new machme was

purchased at a cost of Rs. 400 000 Deprematlon was provided for annually on

~ March 31, at the rate of 10% p-a. on ertten Down Value Method of the machmery

(b) ’On Apri] 1, 2009 AB Limi.ted'purchased a machine for Rs. 5,80;000'and Spent.

In 2012-13 the company dec1ded to change the method of deprecnatlon from Written

Down.Value Method to Straight Line Method @ 5% p.a. with effect from April 1,2009.

Prepare the Machihery Account for the four financial years. 10

I a8d, 2009 # AB fafieE 3 580,000 % N W wvi T R
Wﬁwmzooooe@ﬁm rﬁalzoot)ﬁ@ﬂaﬁﬂéwﬂeﬁ
| SRR, 2011ﬁ2860003 ﬁéaﬁmmai‘ﬂsﬁiﬁ?@ﬂﬁmﬁ'—l
4,00,000 %. ﬁ@ﬁaeﬁﬂ?ﬁ a31méaﬁaaﬁwmwﬂ=lﬁﬁm
u@ﬁ:ﬁx@m% uﬁaﬁﬁa@mﬁaﬁwaﬁﬁ

2012131365@%%5@1%@3%3@#&?%@1%@@3@6@

131%2009@5%9%61&3%31@@2%@%@% |anf%ﬁﬁa'

%Qwﬂﬁﬁﬁ@ﬁmﬁﬁrq
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Or ' : : ; - -
. : ‘/
"(&)'. _Explain the ‘Debtors Sysfem’ in branch accounts. . - ‘ 5

e SE § SR Ushy @ e & |

(b) ' How do you treat u_nréi:_orded assets and unrecorded liability at the time of dissolution
of partnérship firm ? : : | B , 5
H@Eﬁmﬁ%ﬁéﬁ%-wmﬁxﬁw FIE @ T Ui @R IRfere
£ T e B oEd d 3y fEEn 2

1

(¢) Whatis'the imprest system of Petty cash ? . ' R ‘ 5
"
|
|
|
P
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