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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt ofthis question paper.

2. Answer any five questions.

3. All questions carry equal marks i.e. 15 marks each.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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(a) Define the term “Business”. What are its objectives ? (1+6) -
(b) Distinguish between business, profession and employment. (8)
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2. (a) What do you mean by business environment ? Briefly explain the major

components of business environment. (2+5)

(b) How small business defined in our country ? Do you think small business

play a big role in the economic development of India ? Justify. (1+7)
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3. (a) “The process of exchange of goods and services is beset with several
hindrances and the commerce plays a significant role to remove these

hindrances”. Justify. (7)

(b) Explain the concept of Hindu Undivided Family (HUF) business. What are
its features ? (2+6)
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4. (a) What do you mean by private Ltd. Company ? Briefly explain its
privileges. (1+6)

(b) Discuss briefly the various considerations while selecting a suitable form of

business ownership. (8)
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(a) What problems are faced by small business firms ? (7)

(b)

Explain in brief the steps taken by the government for protection and

promotion of small business. (4+4)
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Define Limited Liability Partnership. How it is different from traditional
partnership ? (1+6)

What do you understand by co-operative organization ? Briefly explain its

characteristics. , (1+7)
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(b)

What recommendations are made in 12* five year plan on development of

entrepreneurial skill in relation to MSME sector ? @)

MSMEs have significant contributions towards production and employment

creation. Explain. (8)
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How political and social environment affects business ? (4+3)
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(b) Write short notes on :
(1) Extractive industry
(i) Foreign Trade
(i) Natural environment and business; and
(iv) Joint stock company (4x2)
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