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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Answer any five questions.

3. All questions carry equal marks i.e. 15 marks each.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. (a) Define business. Discuss the essential characteristics of business. (1.5+6)

(b) Differentiate between Trade, Commerce, and Industry. (7.5)
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2. (a) What is a partnership firm ? What are the features of a partnership
firm ? (1.5+6)

(b) What is a Sole Proprietorship ? Discuss its merits and demerits. (1.5+6)
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3. (a) Define small business. Discuss various features of small business. (1.5+6)

(b) Explain the reasons that have made the existence and growth of small scale
enterprises essential in India. (7.5)
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4. (a) Differentiate between a public limited company and a private limited

company. (7.5)

(b) What is Limited Liability Partnership ? What are its merits and demerits ?
(1.5+6)
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5. (a) Define the term ‘Business Environment.” Describe its two elements namely

Economic environment and International environment. (1.5+6)

(b) What is the impact of political and legal environment on business ?
Discuss. (7.5)

(%) ‘EaE - TEERe’ e AR ARG | e @ qe@l o qui g e st
AT 3R ST ata |




5142 3

() =waa ) TR SR R wtwe & w6 e SR | R SR |

6. Under what situation the following types of organizations are most suitable ?

(1) Sole proprietorship
(i) Partnership

(1) Joint stock company
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7. (a) Write short note on :

(1) Whole sale and retail trade
" (i) Joint Stock Company

(1if) Family business

(iv) Micro enterprises

(v) Technological environment

(b) Write short note on :

® Socib—cultural environment

(i1) Self-help groups

(iif) Aids to trade

(iv) Co-operative form of business organization

(v) Types of industry

(5+5+5)

(1.5 each)

(1.5 each)
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8. (a) Define Industry, Commerce, and Trade. Discuss the inter-relationship between
industry, commerce and trade. (2.5+5)

(b) Discuss the role of MSMEs (Micro, Small and Medium Enterprises) in Indian
Economy. (7.5)
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