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Note :  Answers may be written either in English or in Hindi; but the same medium should be
used throughout the paper.
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Attempt any five questions.

All questions carry equal marks.
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1. () Discuss how the problem of allocation of resources is shown with the help of
production possibility curve ?
(b) Examine the merits of a mixed economic systém in the conféxt of lndig - 87
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State and explain the law of demand.

What is the difference between change in demand and change in quantity

demanded ? 8.7
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Explain the law of diminishing marginal utility. Derive law of demand \mh this principle.

What is consumer surplus and how is it related to utility ? 8.7
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What is the difference between the price elasticity and cross elasticity of
demand ? What are the main factors on which the price elasticity of demand

depends ?

Explain the degrees of pricé elasticity of demand. 8.7
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Explain and illustrate an indifference curve 2 What are its properties ?

[llustrate consumer’s equilibrium using indifference curves. 8.7
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(¢)  What do you understand by the law of variable proportions ? Explain the significance

of three stages of producation for a firm.

(h)  Explain the sources of internal economies of scale. 8.7
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() Calculate the TFC. TVC. AFC. AVC, AC and MC from the given data

below :

Output (Q) 0 1 2 3 4 | 5|6

Total Cost (TC) 160 190 | 200 ] 205} 215 | 235 | 280

(b) What are the conditions of equilibrium for a competitive firm ? Show diagrammatically

a firm's equilibrium in short run in a perfectly competitive market. 6.9

(3N few M@ FHS ¥ TFC. TVC. AFC, AVC. AC 3R MC I@ &fT :

I (Q) 0o 1 |2 3 4 5 |6

el ErId (TC) 160 | 190 1200 | 205 | 215 | 235 |280
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8. Write short notes on any two of the following : |
(a) Price ceiling policy and black econdmy
(h) Diamond water paradox
(¢) Relationship between AC and MC
(d) Marginal rate of technical substitution 7.5.7.5
frafafes 4 @ fodf & w dfia s fafeg -
() *redl FfTET qW gAAH ged A
() wH-gn fadeavm
(§) AC 9 MC & s Tm=y

(T) qHArpt ufdeamas &t @9d <X

5163 | 4 600



	001
	002
	003
	004

