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Attempt all questions. All questions carry equal marks.
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“Small business is considered to be a seed of entrepreneurship for an economy.”
Elaborate.
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Discuss the importance of manufacturing sector and service sector in the Indian economy.
Explain the interrelationship between these two.
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What measures have been initiated by the Government to promote MSMEs?
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Differentiate between small, medium and large scale enterprises. Explain their merits and
demerits.
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Explain in brief the impact of overall environment on operations of a business enterprise.
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What do you mean by the term strategy? Explain the characteristics of strateéy.
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Explain the impact of natural and technological environment on a business enterprise with
suitable examples.
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Discuss the importance of strategy formulation for a large scale business enterprise.
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Enumerate the merits and demerits of a company form of organisation.

o RheT Y B @ O R SR @ A AR 7

What is one person company? What are its features and benefits? .
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Define LLP. Explain the merits and demerits of this form of organisation.
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‘What is a co-operative organisation? How is it helpful to self-help groups? Explain with suitable
case study.
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How is small business defined in India at present? Discuss the characteristics and scope of

operation.
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Discuss the scope of business activities. How are they inter-related?
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Discuss the advantages and disadvantages of sole proprietorship. When is it more
suitable?
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Differentiate between company and partnership firm.
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5.  Write short notes on any three of the following:
(a) Primary industry vs. Secondary industry
(b) Entrepreneurial mode of strategy formulation
(¢) Choice form of organisation
(d) Socio-cultural environment of business
(¢) Importance of medium scale industry in economic growth.
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