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1. (a) “Businessincludes both industry and commerce.” Explain. - 7

(b) -~ “Commerce facilitates exchange of goods and services with the help of trade and aids

to trade.” Comment. - 8
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Under what situations the following types of organisations are most suitable ? 15
() Sole proprietorship

(ii) Partnership

(7ii) Joint stock company

(iv) Cooperatives.
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(@) Why should an entrepreneur study business environment ? 7

(b) Profit maximisation is a very important objective of business. Explain objectives other

than this.
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(a) How is small business defined today ? Discuss its importance and various its problems’

it faces in our country. 7

(b) Define MSMEs. What are the various activities in MSMEs ? What steps are being taken
by the government in this regard ? 8
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(@) What is limited liability partnersﬁip (LLP) ? Briefly explain the essential features of an

Indian LPP. ' 7

(b) What are the privileges enjoyed by a private limited company ? 8
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_Explain the following : - 15

) " Goods and services

(i) Imports, Exports and Re-exports (Entre port)
(iif)  Technological environment

(iv) International environment

(v) * Reasons for forming a company.
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(@) Define “Business Organisation”. Explain the important functions of Business
Organisation. 7
(b)  Describe the factors affecting the choice of a suitable form of business organisation. 8
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