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1 Coinpére monopoly with perfect cc.)fnpetmon “A monopoly market has no umque supply curve.”
Explain by using diagrams. |
'@mmwm@wmwﬁwm i“@@rﬁmﬁ
| 'mﬁaﬁ%‘mﬁ‘ﬂﬁwaﬁaﬁ% |”mwﬁfﬁaﬁmﬁm
HIfST |

PTO.



2.

( 2) 5316

: Explain :

(!)  Short-run and

(i) Long-run

equilibﬁﬁ@ of a firm under monopolistic oompetition using diagrams.
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. Explain “Prisoner’s Dilemma%’-“/iﬂz an example. Explain how do oligopolistic firms find themselves

in a prisoner’s dilemma.
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What do you mean by'market fallure ? How do public goods and ex1stence' of externalities

lead ‘to market failure ?
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Derive demand curve for a factor i_n short-run when there is-:
(a) Single variable factor

(b) Multiple variable factor.
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" Derive the backward bending supplyvcurile of labour, Explain substitution and incomg effects

of a rise in wage rate..
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Why do countries 1ndulge in mtematlonal trade ? Examme the comparatlve cost théory of international

trade. Take a hypothetlcal example and show gains.from trade.
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Write short n(_)tes on any wo of the following
(a) Price discrimination

(b) Sweezy’s kinked demand curve modgl

(c) Free trade an;i protectionism

(d) Economic rent.
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