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" Note : —  Answers may be written either in English or in Hindi; but the same medium should

be used throughout the paper.
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Answer any five questions.
All questions carry equal marks.
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1. Compare the pricé and output leveis vunder perfect competition and monopoly in the long run.
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How does a monopolist reach the state of equilibrium ? Give a short period analysis.
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What isv dlunping ? Explain equilibrium price and output under dumping.'
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Explain the concept of kinked demand curve.
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Explain the concept of excess capacity. Why does it exist in monopolistic competition ? Explain
with diégram. |
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What do you mean by negative and positive externalities ? Give examples.
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Why does intemation;ﬂ trade take place or why different countries specialize in the produ;tion
of different goods ? |
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8. Write short notes on any two of the following :

(/)  Discriminating monopoly

| (f)) Prisoner’s dilerama

(ifi) Public goods.
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