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Answei' any five questions. |
All questions carry equal marks
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: l | Deﬁne main charactenstlcs of monOpoly Why there is absence of supply curve m»
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- VExplam short-nm and long-nm ethbnum of a firm under monopohstxc competmon using
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Expiéin the_ kinked démand curve model Qf oligoqut,.given_'bY- Sweezy.
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. What i is market faﬂure ? Explain the various sources of market fmlure
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. .Why the supply curve of labour is backward bendmg ? Explaln w1th the help of
dxagtam. ' | |
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.o What is commermal pohcy ? Explam the concept of free trade and glve argument for and

‘agamst it
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. ,Explam the concept of comparative advantage. How is this beneficial for trade between
countnes ? | |
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8. _Alw‘xite short notes on any 1o of the fbHOWng : |

0 Prisoners’ dilemma.
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