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Attempt any five questions. All questions carry equal marks.
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1.

State the procedure and requirements for registration tp
Yoo

carry on insurance business under the Insurance Act 1938.

Also mention the capital requirements for carrying on

insurance business.
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What are the duties, funétibns and powers of Insurance
Regulatory Development Authority as per IRDA Act of
1999 7 Also state the composition of IRDA.
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What are the various provisions of Motor Vehicles Act
1988 regarding compulsory third party insurance of all
the vehicles ? Also mention the liability to pay
compensation in some cases on the ‘principle of no fault’

and ‘hit and run’ motor accidents.
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4. (a) What are the objectives of Workmens
Compensation Act 1923 ?

(b} Explain the basic objectives of the Public Liability
Insurance Act 1991 ?
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5. (a) Explain the essential of a valid contract as per
Indian Contract Act 1872.

(b) What do you mean by ‘Insurance Ombudsman ?
Briefly mention his functions.
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6. Whois an ‘Insurance Agent’ ? What are the educational
qualifications and practical training requirements for
obtaining a licence to work as Insurance Agent ? Also

state the procedure for obtaining a licence to work as
Insurance Agent.
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7. How a ‘Third Party Administrator for Health Services’
is appointed under IRDA (TPA~ Health Services)
Regulations 2001 ? What are the functions and code of
conduct for TPA as licenced under the Act ?
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8. State the requirements for obtaining a licence to act as
Insurance Surveyor and Loss Assessor as per IRDA
regulations. Also mention his duties and responsibilities
as per Regn No. 13 of IRDA Regulations 2000.
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9.

10.
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(a) Write a note on ‘unexpired risk reserves’ and

‘reserves for outstanding claims’.

(b) Write notes on investments to be made by insurance
companies as per IRDA (Investment) Regulations
2000.
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(a) What are the main objectives of Consumer
Protection Act 1986 7

(b) What were the basic objectives of General
Insurance Business (Nationalisation) Act 1972 ?

(%) Iuviehr aeew Tfafem 1986 & T Ry T 8 7
(@) T S FRER (TgEen) Afufem 1972 &
T @ /T A 7

5 700



