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Attempt All questions. All questions carry equal marks.
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1. What are the various provisions regarding investment of assets,
applicable to insurers as per Insurance Act, 1938?
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What are the functions of General Insurance Corporation

of India and the acquiring companies as per General Insurance
[P.T.O.
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Business (Nationalization) Act, 19727 Also explain the powers
of Central Government to make rules to carry out the

provisicns of the Act,
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2. Describe the objectives of Motor Vehicles Act, 1988. What
are the special provisions regarding compensation in case

of hit and run motor accident?
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What are the major objectives of Public Liability Insurance
Act, 19917 Who can apply for claim for relief under the

provisions of this Act? Also explain the procedure for award

of relief.
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(a) Define a marine insurance contract. Discuss the
importance of “insurable interest” in the light of

provisions of Marine Insurance Act, 1963.

(b) Explain the role of Insurance Ombudsman in setting

the grievances of policy holders.

(%) W) st s Y o S wg) s st
1963 & Suad] & wed d ‘oim vy T’ & wEA
F1 fag=q wifeg)

(@) tfadt ars % Reed & Foro § &Stmo A
H yfiwr T R

Or (319Em)

(a) What are the basic rights of consumers as per Consumer

Protection Act, 19867

(b) What are the features of a valid contract of insurance

as per Section 10 of the Indian Contract Act, 18727
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Explain the procedure for licensing of insurance brokers as
per IRDA (Insurance Brokers) Regulations, 2002. What are
the conditions under which the license of an insurance broker

[P.T.O.
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may be canceiled ot suspended after due notice and after

giving him a reasonable opportunity of being heard?
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What do you mean by a third party administrator? Discuss
the conditions and procedure regarding licensing of TPA as
per [IRDA (Third Party Administrators—Health Services)

Regulations, 2001,
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Explain the duties and responsihilitics of a surveyor and loss
assessor as per Insurance survevors and Loss Assessors
(Licensing, Professional Requirements and Code of Conduct)
Regulations, 2000, Also, state the code of conduet (o be

tollowed by Sunvevors and 10ss assessors,
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Explain the following :

(a) Investments to be made by insurance companies as

per IRDA (Investment) Regulations, 2000.
(b) Reserves for outstanding claims.
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