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Attempt any five questions.

All questions carry equal marks.
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1.  What role has been assigned to the advisory committee

by the provisions of the Insurance Act 1938 ?
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2. Briefly explain the important provisions of General
Insurance Business (Nationalization) Act 1972.
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3. Discuss the role of IRDA in the Indian insurance
service sector. What is IRDA fund ?
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4.  What is the relevance of the Consumer Protection
Act 1986 in insurance business ? Briefly explain the

rights of consumers under this Act.
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5. What do you mean by motor vehicle insurance ?
Explain the settlement of insurance claims under
Motor Vehicle Act 1988.
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6. Explain the essential features of a valid contract as
per Indian Contract Act 1872.
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7. Define a contract of marine insurance under Marine
Insurance Act 1963. What are the various kinds of

marine insurance policies ?
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8. Write notes on :—
oot forfae -
(a) Foreign Exchange Management Act 1999
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(b) Unexpired risk reserves
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