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Instructions for Candidates

Write your Roll No. on the top immediately on receipt of this question paper.

2. All questions are compulsory.

3. All questions carry equal marks.

4.  All questions of each Section (A, B and C) should be attempted together.

5. Answers may be written either in English or in Hindi; same medium must be used
throughout the paper.
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SECTION A (@3 - &)
1. (a) Define a public company. State the procedure for conversion of a public

company into a private company. (7'%)
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(by What is a corporate veil ? What are the judicial provisions under which
corporate veil may be lifted ? (7'2)

OR

(a) What is Memorandum of Association? State the purposes for which a
company can alter its objects clause. {(7'2)

(b) Write a note on the concept of ‘Book Building’ and ‘Quorum’. {1'4)
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2. {a) What is a prospectus ? Explain the Civil and Criminal Liability for untrue
statements in prospectus. (7'42)

(b) Discuss the law relating to forfeiture of shares. What 15 the tegal effect of
forfeiture ? {7'%)

OR

(a) Explain the provisions of the Companies Act regarding allotment of shares
under Companies Act, 1956, (7'%)

(b) What are the merits and demerits of incorporation of a company ?
Explain. (774)
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SECTION B (@3 - ®)

3. {(a) Define ‘quorum’. What is the quorum for a general meeting ? What course
of action should be adopted when the quorum is not complete at a general
meeting 7 {(7'%)

{b) Define a ‘Producer Company’. What are the purposes for which a producer

company may be formed ? )
OR
{a) What is MCA — 21 ? Explain the salient features of MCA-21. Also, explain
the key benefits of MCA- 21 project. (7'4)
{b) Distinguish between managing director and manager. (7%)
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4. (a) State the provisions of the companies act, 1956 with respect to annual
general meetings. (7%2)
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{b) What is audit committee ? What is the role of audit committee in corporate

governance ? | (7'%)

OR
(a) Define ‘Director’. What are the duties of a director ? {7%2)
{b) Write a short note *Small company”. (7'2)
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SECTION C (@g - W)

5. (a) “The court can wind up the company on just and equitable grounds”.
Explain. (7%)

(b) State the procedure for passing a resolution through postal ballot.  (7%2)

OR
(a) What are the duties of liquidator in compulsory winding-up ? (7'4)
{b) Distinguish between ‘ordinary resolution’ and “special resolution’. (7'%)
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