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" (a ) lmomc lax is dSSCb%d on Ihe income of the Prcvxous Year in the ncxt Aschsmcm Year™ State the

exceeptions to this rule. , o (6)
-(b) Wlnc short notcs on thc tollowm0 ltrms _

a. Asscssee’ v

b. Gross Total Income _ o A

C. . 'Asscssmcﬁi‘Yc‘ar o . ‘ : S , - h (9) ,
o co OR ' . )
(a)' Lvery person. nu.d not’ bc an asscssee but cvery assuscc is & pm son. (‘ommcnt - (6)

(b) Write short notes on the following: :
a. Income received in India
b, Person 2 o o . :
c l’x‘cvious Year L . )
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2. : »
(@) How ‘would you determine the remdcntlal status of an Indmdual" E ‘(plam w1th cxccptlonal cases.

- (b) l rom the following miormdlmn compulu lhc taxable income of Mr. X for the Assessment Year :
2015-16 assuming Mr. X as (a) Not Ordinary Resident. (b) Non Rcsxdcnt
R's; 1',00.000

a. Pension for services rendered in India but reccived in England. ‘ _
b. - Remuneration for consultancy scrvice in Canada but half received in India. Rs. 2,00,000

¢. lLoss mcurrLd in textile business (.dmed on in Bangladesh but controlled from
India. ’ o : - . Rs. 75,000
' - OR
(a) /\n actor went to l SA on 1-4-2014 for shootmg, of a film. Duc to his ill health, he had to stay thuc
just after shooting: He came back 10 India on 25-9-14. He'had to again go to USA on 8-12-14 and

returned to India on 15-2-15. What is his rcmdcnual status for Assessment Year 2015-16. (6)

(b) Write short notcs on the Iollome
4. Income deemed to accrue or arise in.India.
b. Inudcmc of tax in the hands ochudcm
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(d) Mr. X furnishes the following pamculars for the l’rulous Y(,dl 2014 15
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;chc Salary =~ . A o ©, -+ Rs. 16,000 p.m.
DA I ‘ - . Rs. 2,000 p.m.
Bonus - o S " 3 months basic pay .
. Commission ' ' - Rs. 1.000 p.m.
Contribution of the cmplo; er and melmcc 10 RPI o Rs. 28.000 Lcich
- Emtertainment Allowance . 12,000 p.a.

Rent frec unfurnished accommodation i in D(.lhl provndcd by the Lompdny fm which the company
pays a rent of Rs. 2,600 p.m.

-Education and hostel allowance for 3 chllern @ Rs..5000 p.a. cach

[Tousing loan of Rs. 5,00,000 af 6% p.a. was advanced on 1- 10 14(no rcpaymcm madc during
the year). SBI ratc is 8.5% as on April 1, 2014,

A ditan watch costing 4800 was gified by the company on the. foundanon ddy of thc compdn)

_ ,} le mddc the. iollowmo pdymcms and investments durm;: the vear:

Prcmlum paid to insure the llfc of her mdjor son Rs. 20, 000 (Sum assurcd Rs. 2 00 000)
b 'NSCRs. 10000 ) . L : A |

Ducrmmc the ld\dbl(. incomc of \/lr X 101 thc/\ Y. "()15 16 s | - (1))

E Wntc short notes on any 3 of the following:

a
b.
C
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a.
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"Fncashment of lcave salary

“Tax free perquisites.

Medica) facilitics. , ‘ - - o _
Value of le Free /\uommodallon A . o R (15)"
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" “X(age 50 years) owns two hou-scs'partic'ular's of which are as follows:

. I : [1 -
Municipal-Valuation(MV) . - 730,000 - - 5,000
Fair Rent o R 39,0000 - 18,000
Standard Rent - 36,200 L © 12,000 -
Rent(if property let out throughout the : : . : :
Cyear) . . 42,000 e
Unrealized Rent ~ ~ . 3,500 : IR
 Municipal Taxes .
: (Paid by thc Tenant) = 3,000 —
C(PaidbyX) sy
~ Date of complction of Construction ~ May31,2013 . May3l,2013 . :
Nature of Oceupation . - - Let out for Residence - Self Occupied for Residence

- Property 1 remains vacant for. 1 month i.¢. from March 1, 2015 to 31% March, 2015. X borrows Rs. -
30,000 and Rs. 40,000 for construction of House I and House 1] respectively.(date oftborrowing 1"
~April, 2008 and daté of repayment of loan 30" Sep, 2012 along with intercst @ 15% p.a.); Business
.income of X for the previous year 2014-15 is Rs. 13,55,000. Determine the taxable income of X for the )

assessment year 2015-16. . _ s (15)
. 6r | S

(a) I)éﬁnc Annual Value. What deductions are éllowcd from Annual Value? Can Annual V aluc be

ncgative? : S _ , o , v s
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1 I

wffewe e (MV) 30,000 o 5,000
SRR 39000 18,000
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(a) Xltd fumlshcs the following information: -

. BlockI Plant and Machmcry( consmmg of 3 plants) Rate of Deprcmanon 15% WDV

- .on 1-4-2014 Rs. 2,50,000.
Block II- Buildings( 2 bulldmgs) ‘Rate of Dcprccmtxon 10% WDV Rs. 6.00._000 -
- Acquired on 2-6-2014. 2 plants for Rs 2.00,000 . I
. “Acquired on 15-12-2014, 2 plants for Rs. 1,50, 000
Sold on 30-11-2014, all the five plants for Rs. 5,00,000 :
Admissible rate of depreciation in relation to all the acquired plcmls is 15%.

Compute the admissiblc depreciation claim of X Itd. for the asscssment year 2015-16. 9
(b) Discuss thc provmons of Sce 4.)B rCLdldl’”{’ certain cxpcnduurc allowed on actual payment basis '
only. - T : » O R (6)
I S o OR I

(a) 1 ow will you treat the followmg whlle computmg busmess income: _
~a DadDebts S , o

_b. Interest on (,apltdl

. Expenditure on Family Planning =~ - o - o (6) -
(b) Dlstmumsh bclwccn Recognized Prov1dcm F und and Unrcconm/cd Provxdent l~und () o
(¢) Explaln the provisions of section 24 under Income Tax Act E o 3)
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ml R w3 mrz' D w m‘T T 15%, 1.4.2014 @r WDV
2,50,000 %o S -

ﬁm I T (2 W ) W Gl 10%, WDV 6,00,000 %o
2 ¥4 2,00,000 To ¥ 2.62014 F IWRFT
2 ¥4 1,50,000 ¥ ¥ 15.12.2014 H W
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