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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt any five questions.
3. All questions carry equal marks.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. (a) “A company is an artificial person having a separate legal entity”. Explain
with the help of relevant case law. ®)
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What is a private company? What advantages does it enjoy over a public
company? : @)
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What do you understand by lifting of corporate veil? Discuss the statutory
provisions in this respect. (8)
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What do you understand by One Person Company? Discuss the provisions
in relation to One Person Company. @)
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State the Doctrine of Indoor Management. Mention the cases in which this
Doctrine is not applicable. @)
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What is Memorandum of Association? Mention the distinct clauses of
Memorandum of Association. Differentiate between Memorandum of
Association and Articles of Association. {8)
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Write a note on Shelf Prospectus. (N
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What are the statutory conditions to be fulfilled for making a valid allotment
of Shares? Discuss. {8)
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Can a company issue shares at a discount? What is Sweat Equity ? State the
provisions for issuing Sweat Equity? (8)
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What is forfeiture of shares? What are its effects? (N
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What do you understand by buy back of shares? Discuss the circumstances
and provisions applicable to buy back of shares. )
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What is a bonus issue? Mention the conditions to be fulfilled for issuing
bonus shares? 6)
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What are dividends? Write a note on payment of dividends. 8)
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What are the grounds for compulsory winding up of a company? @)
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Discuss the legal position of a director. In how many companies can an
individual hold directorship? ©®)
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Discuss the provisions of holding an extraordinary General Meeting?  (7)
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(a) Write a note on Depository System. N
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(b) Mention the duties of directors of companies registered under Companies
Act, 2013. S (8)
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Write short notes on any three of the following:-
(1) On-line registration of a company

(i) Small company

(i) Quorum

(iv) Ordinary resolution

(v) Preliminary contracts (15)
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