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Answer all questions. All questions carry equal marks.
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1. (a) Discuss the concepts of Assessment Year and Previous Year. What are the
exceptions to the rule “Income earned in a Previous Year is taxed in the immediately
following Assessment Year”?

Fraftor ad ok fusdl ad &t docesll S fad= Fifsw | 39 g & Ifvar &=
i— “fuod ad Iffd o0 | dd ol Fafrad S AT ST 2172 10

(b) Mr. X was born in Lahore in 1946. Since 1980 he has been staying in Australia. He
came to India on 2.9.2014 and returned on 31.3.2015. Determine his residential
status for the assessment year 2015-16.

et X & 9 WRR A 1946 F gI el 19801\16!331@1%15411313@%
12.9.2014 W q7 WG A AR 31.3.2015 F AW T waw | Frafor af 2015-16 *
fau sget Iardta feafa @ fio Hifaw | 5

Or (gam) ,
(a) Define the term income as per Sec 2(24) of the Income Tax Act, 1961.. Distinguish
between Gross Total Income and Net Income. '

A S AfUfEE, 1961 & UWT 2(24) & TER ‘A@ TR F R dfw | www

ol I 3R fad o | SR ARy | 10

(b) Who is a super senior citizen under Income Tax Act, 19617 What are the tax rates
applicable for a super senior citizen for the financial year 2014-15? ' ‘
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ST & U, 1961 3 st sfHafts ARG HiA arar 8 2 fama 9 2014-15
%mﬁwﬁ%m%maﬂaﬁﬁw%? 5

2. (a) For the assessment year 2015-16, X receives the following income:

@ Royalty earned in Nepal but received in India on May 17, 2014 Rs. 96,000
(i) |Dividend from a foreign company received in India on July 1, Rs. 1,05,000
2014 '

(iii) |Share of profit of a business, situated in Sri Lanka but controlled|  Rs. 82,000
from India, received in Dhaka on June 10, 2014

(iv) {Rent of 2014-15 of a house property situated in Sri Lanka and| Rs. 1,85, 000
received there on December 7, 2014

(v) |Speculation profit earned ‘and received outside India on May 15, Rs. 93,000
2015

Determine the Gross Total Income of X for the assessment year 2015-16, if he is (i)
resident and ordinarily resident; (ii) resident but not ordinarily resident.

frafwor o 2015-16 % T X F Frefefead o T A §—

(i) [rorer i e T formg 17 T8 2014 1 A TG R R Rs. 96,000
(ii) |faReft st @ frem enwiiw 1 oS 2014 ARG | T g3I;A Rs. 1,05,000
(iii)@wﬁmqm&w,shmﬁm%mmamﬁ, Rs. 82,000

10 S 2014 ® T A §3I;A ~
(iv) [T Wl ¥ 2014-15 X frren forren, S Wofw siefan o 2, 7 feE= Rs. 1,85, 000
2014 ® sieis & € < g ' ,
(v) [ @ s e 15 7 2015 H A A AR @ g Rs. 93,000

xaﬁmgaamﬁmfmasfzols-m%mmaﬁmﬂf‘q’%ﬁ)m3ﬁ:
T AT 2, (i) STerE feheg WreRUrG: STeTet T R 1 10

(b) Discuss provisions related to taxation of gratuity received by an assessee upon his
retirement.

@mﬁqﬁvﬁﬁﬁﬁmmaﬁﬂéﬁ‘ﬁﬁﬂmmﬁﬁwmaﬁaﬁ
faa=mn FifaT | : 5
Or (31er@)
(a) Describe in detail the tax treatment of assessee’s contributions to statutory provident
fund and recognized provident fund.

gifafus wfyss fafa sk ArraoTe s fife § FraffRd g R 1@ Qe ® &
frg YHR T, Ffawr aoiq ) 10
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(b) Discuss 5 perquisites which are not chargeable to tax.

Aeft e SnrfiTE wfewdl @ faaeA S i ) R TE e 2 5

Calculate Income from salary and tax liability of Ms Simpy Goel (age 40 years), working as

a director in Tata Pvt. Ltd. in Bangalore (population is 12 Lakhs), for the assessment year
2015-16, given the following details:

" (a) Basic Salary : Rs. 12,500 p.m.

(b) DA (forming part of salary) ' ’ Rs. 7,000 p.m.

(c) CCA : Rs. 1,000 p.m.

(d) Project Allowance Rs. 750 p.m.

(e) Fixed Medical Allowance Rs. 250 pm

(f) Servant Allowance Rs. 400 p.m.

(g) Overtime Allowance Rs. 800 p.m.

(h) Education Allowance ' Rs. 600 p.m.

(i) Hostel Allowance Rs. 550 p.m.

(j) Academic Research Allowance ' Rs. 2,000 p.m. (Actual

amount spent Rs. 1,000)
(k) Ms. Goel and her employer each contribute 14% of salary towards RPE

(I) She is provided with a rent free furnished accommodation. Fair Rental Value of the
house is Rs. 1,40,000. Cost of furnishing Rs. 25,000.

(m) Free domestic servant (salary Rs. 600 p.m. per servant). She is provided two servants.

(n) Ms Goel has spent Rs. 12,500 towards medical expenses and she claims for
" re-imbursement. The treatment is given in a private hospital.

(0) Free mobile worth Rs. 8,000 was given as a gift.

(p) Rs. 2,000 Rs. 3,000 and Rs. 4,000 were paid by the employer towards club bill, hotel
bill and LIC premium (for spouse of Ms Goel).

firg famdt Tirae (311g 40 a¥) 2@ TRaR fafiRs, STdR & fdfem & &9 § & @
3| 3u% ¥ ok Farsa W AERw 9§ 2015-16 ¥ fag frafafEd fGaon % MR
W, YfEed R

(a) ¥ AT 12,500 %o wfoaTe
(b) &R e (S 3a 1 feww ) 2000 % T
(c) CCA 1000 %o SfTE
(d) TRERET 750 %o SFFTE
(e) Teut fafepean s : 250 % wfawme
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() e | 400 % wfaTe

(g) wWANR s . 800 %o WfiHTE

(h) e s 600 To SRS

(i) ®HEE™ T 550 %o wfawme

() W sgEET T 2000 %o SFETE (@1 § 1000
To Wiamg @ fAy 1)

(k) ﬁa*ﬁmaﬁrmﬁvﬂmmRPFﬁéﬁ?“ﬂM% amam%r%u

(1) 3R foran oo QAW AEE Yo fRar T % 1 0 3fea fRuan o9 1,40,000 %o 2 |
wifeT F @ 25,000 % #1

(m) [ T W] AT (e 37 600 To FiermTe WFq AT ) | IV Q A D W ¥

(n) frE M@ A fafean =@ § 12,500 % @ frq € ok s@d st st s at 31 SR
TEae AT § FE

(o) fIIe A 3/ IeR F fean T Fwat Fhwa 8000 %o 31

() mé;raaaza%ﬁfaa#}rucmmmawﬁa%mﬁmmzmm
3000 % 3R 4000 %o o 7Y

15

Or (a1gan)
Discuss provisions related to valuation of perquisites in respect of:
(a) Motor Car Facility
(b) Medical Facilities.
Prafafan % aR & saW % e ¥ wefia smenst § fade S
(%) HIX FR glaa
(@ fafwan gigar) TR

Mr. X owns two houses. The first house is let out at a monthly rent of Rs. 5,000. During
January and February 2015, the house remained vacant. The Municipal valuation and Fair
Rental Value is Rs. 5,500 p.m. and Rs. 4,800 p.m. respectively. The house does not come
under the Rent Control Act.

The second house whose Municipal valuation is Rs. 1,20,000 p.a. and Fair Rental Value is
Rs. 1,15,000 p.a. is occupied by Mr. X himself. Municipal tax is to be calculated at the rate
of 12.50% for first house and 15% for second house. Mr. X pays only 25% of the
calculated Municipal tax of the first house. Calculate Mr. X’s Income from -House
Property, on the assumption that one month rent is not realized for the first house in the
previous year 2014-15, and for which all conditions are satisfied.
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et X & W & WEE T | UEE WM 5000 Fo WHE FRIT W IS WA § | S
AR W@l 2015 F SRA THEE @t @ 1 FfAree e 3R 3fad g wEe 5500
Fo WfaATg 31X 4800 Fo WiaHTE ¥ | W feRtran Frdsw aifufam & siava 7@t oman 2 |

T wEH, e fifara s 1,20,000 %o wfd ad @ ek sfum fevan e
1,15,000 %o Wfaad 8, fret X ¥ @ & WY ¥ faw wn ? 1 fifefe = vuw 9wE &
faT 12.50% & | W I W TFH & A 15% H R F wiwfad &0 81 e X
YUYW HFM & GRefaq GAfaad & H Had 25% @ @ ¢ | 9HE guE A X i o
1 Uit ST, 78 AR % foa av 2014-15 7 ygat Wb & fau & we &1 famn
s 7§ gan R iR 3@ fow gt vl @ Wiy @ 15
Or (atga) |

(a) Discuss provisions related to treatment of Interest on borrowed capital while
computing Income from House Property.

T8 €U ¥ o H AMTHT Fd 9T IR & T St W A9 W W 4 gafuq

saeTe @t fgaedr i | , 10
(b) Discuss provisions related to ‘Unrealized rent’. _
‘T I M FC § Fefua =aenei s fqae sifae ) | 5

Write short notes on any three of the following:
(i) Different types of admissible depreciation allowances
(1) Expenses disallowed to a businessman in computing profits

(iii) Basis of chargeability of income under the head “Profits and Gains of Business or
Profession” '

(iv) Valuation of unfurnished rent-free accommodation provided by a non-government
employer to his employees.

(v) Incidents of tax for Non-Resident Individuals

(vi) Encashment of Earned Leave. '

Frefataa § & et @9 Gl fewfurat fofa:

() whed Tegm T & A

(i) T % aifrer A W oA w@

(iii) ‘sTaar sgan AN F o IR MiEA’ F wla A W R G F AR

(iv). AR R e o & qedisd & gkt fam o wAeia @
SUereH A 2
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(v) R-amaTet AfeRal & o e
(vi) ifsfa ey Y AwT TATH |
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