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SECTION - A ({11 31)
l.  Mr. Raman is a professor in Amity University, NOIDA. His income for the previous

year ended 31 March 2012 was as under :
(i) Basic Salary Rs. 50,000 pm
(i) Bonus 2 months Basic salary

(ii)) Dearness Allowance Rs. 10,000 pm

(50% forms part of retirement benefits)
PTO.
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(iv) Commission on sales @ 10%
{ Turnover for the year was Rs. 10 Lakhs)
(v) Citv Compensatory Allowance Rs. 1.000 pm
(vi) Education AHowance for his three children @ 900 pm

(vity Medical Allowance for the vear Rs. 20.000
{ Actual medical expenses were Rs. 15.000)

He has been provided with a rent free house in Delhi. Rent paid by the university
is Rs. 3.000. Cost of furniture provided by the employer in the house is
Rs. 8L000. The university provided a servant whose salary is Rs. 1.000 pm. The
university paid his telephone bills Rs. 6.000 for the vear. Gross Electricity bill
paid by the university Rs. 30.000.

Besides this. Mr. Raman received the following income during the year :
Interest on Bank deposits Rs. 20.000.
Gross Interest on Debenture Rs. 40.000.

AMr Raman contributed 15% of his salary to RPF. His employer contributed
similar amount. Interest credited to RPE A/c during the year (@ 15% was Rs.
60.000. Mr. Raman paid life insurance premium of Rs. 20.000 on his own life
policy.

He paid Rs. 60.000 on health insurance premium on own health and Rs. 4,000 on
minor son’s health.

You are required to compute his total income for the Assessment Year 2012-13.
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{a) Namec the different kinds of provident funds of which a salaried person may
be a member. and state the income -tax provisions regarding each. (7'%)

(b)y Mr. Ravi is employed at Delhi as the Finance Manager of R Company Ltd.
The particulars of his salary for the previous year 2011-12 are as under :

(i) Basic Salary Rs. 30.000 pm
(i) Dearness Allowance (forming part of basic salary) Rs. 10.000 pm

(i) Commission (@ 2% of the turnover achieved
which was Rs. 22.50.000 during the previous
yvear and the same was evenly spread. Rs. 45,000

(iv) House Rent Allowance Rs. 15,000 pm

The actual rent paid by him is Rs. 10,000 pm for an accommodation at
NOIDA ult 31.12.2011. From 1.1.2012 the rent was increased to Rs. 20,000
pm. Compute the taxable HRA. - (TA)

©
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SECTION — B (9[1 &)

Profit & loss account of A. I3 and C partnership firm which satisfies all conditions
of section 184 and 40(b) for the yvear ending March 31, 2012 is as follow :

Rs. Rs.
Cost of goods sold 7.90.000 { Sales 13.,50,000
Remuneration to partners Rent of the property
A 1.50,000 (half portion) 50,000
B 1.00.000 | Interest on debenture 60,000
C 55.000
Interest to pariners ¢ 20%
A 40,000
B 10,000
C 60,000

Municipal tax of house property

(entire property) 5.000
Other expenscs 2,10,000
Net profit 40,000
14.,60,000 14,60,000
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Other information :

(i) Out of other expenses, Rs. 48.500 is not deductible under section 36. 37(1)
and 4313,
(i) C is not a working partner.

(iiiy The firm owns a2 house. the ground floor is used for business purpose, and
the first floor is given on rent. Municipal taxes were paid on May 20, 2012,
Find out the net income of the firm ( and tax treatment of the payments to
partners in their hand) for the Assessment Year 2012-13. (15)
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HAeR &t 20 whiem =i
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e ®afd W AR
(wreg ) 5,000
F w|d 2,10,000
TE oA 40,000

14.60.000 14.60,000
AL gHAN: -~
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OR / 31=rar
(a) Explain the specific conditions prescribed by section 40(b) for payment of

remuneration to partners. (7)

(b) Explain the provisions ol section 80L. in respect of interest on loan taken for

higher educanon. (7'4)
(F) 9= & g 9= o oRufie & awfug am J0a =it fafire sl ot =
THITAT |
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(a) Explain the provisions regarding carry forward and set off of specuiation

loss under the Income Tax Act. 1961, (7%2)

{b) When an individual is assessable in respect of remuneration of spouse under
the Income Tax Act. 19617 (7'7)

(F) sme= stufaas 1961 & F978 Agears 9 i @ JuMET 3 9T 4 gafug
IuEdl F TR Ffag |

(@) e st 1961 & ST 9fa/ael & wiefis ® fo af wa Frao
o B ®
OR / srerat

(a) Explain the provistons regarding clubbing of income of a minor child in the
income ot parent. (7'2)

{b) State the provisions regarding set off and carry forward of capital
losses. (7'2)
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SECTION — C (¥ 1 4)

4.  Write short note on any two —

(1) Capital Asset

(i) Deduction in respect of rent paid under section 80GG

(i) Medical facility in India. (7Vas2-15)

freafafias % 3 &= @t w Aftra fomfi &Y
(i) ot waf
(ii) A forg o AT @ Haw { ur 80 WA & Fed et
(i) s % fafeea gl

5. (a) Depreciable assets on 1.4.2011 on which the depreciation is available at the

same rate of 20% are as under :

Asset A Rs. 2.00.000
Asset B Rs. 4.00.000
Asset Rs. 6.00.000

Compute capital foss or capital gain if :

(i) A new assei D is purchased for Rs. 4.80.000 and asset B is sold for
Rs. 6.00.000 in June 2011.

(iiy All assets i.e. A.C and D are sold during 2012-13 for Rs. 9.00.000
and spent Rs. 5.000 on such sale. (5+5)

(by Explain the provisions relating to taxability of winnings from lotteries. (5)

(F) 01.04.2011 =1 gt wwafemn AW @9 <@ (20 wfw) ¥ @ fea @ e

€ -

T 301

v 2.00.000
il 4.00.000
o 6.00.000
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TN B FAET O A & Ao ik, Al

(i) 67 2010 % &t & 7 & 6.00.000 % ¥ fow s 2 on ¢ 74 gt 9
w1 4.80.000 F @21 T E o

(i) 2011-12 A =0 w=afpai @, @ 920 & 9.00.000 € 3 39 & T 2 T T4
fawa @ 5.000 T @S 7 2
(@) Al & A & TR A FEUR WE Ay |
OR /7 H2rat
{2) Under what circumstances are gifts of money received by a person included
in his income 7 (7'42)

(b) From the following imformation compute the capital gains of Mr. Ramesh for
the ALY, 2012-13:

(1) Cost of acquisition of residential house in May. 1981 was Rs. 3.00,000.
(i) Sale consideration on 2-6-2011 was Rs. 21.00.000.
(1) He purchased a new house on 1-2-2012 for Rs. 4.00.000.
(v} He deposited Rs. 1.00.000 in Capital gain account in June 2012,

The cost of inflation index in 1981-82 was 100 and in 2011-12 it is 785.
(7%2)

() FR =l g Iwer - =1 wra afa = fFa offiafadl % St sm & Aw
1o
(@) = o & snur W aw - FrRer ad 2002-13 & fw s dm @ oot e
I IOET HIAT |
(i) 7 1981 & 3.00.000 T = AFF T|AeT |
(ii) 02.06.2011 =i 39 ¥ & f&s6@ F W Al 21.00.000 & 2 ¢
(i) 01.02.2012 = w& =@ w6 4.00.000 & ¥ @der |
(iv) o0 @ @ & 3 2012 % 1.00.000 T w0 &

AT THd gaeaE 1981-82 7 100 T 2011-12 % 3@ 785 &1

(200)



