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Instructions for Candidates

1.

Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all five questions.
3. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. Define financial system. Explain the role and limitation of different components of

financial system in economic development. (15)
OR
Define ﬁnahcial'dt;ilelopmént. Elaborate upon the role of financial development

on economic development. o o (15)
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2. Define money market. Elaborate upon the different components of money market

in India and their evolution. (15)

OR

Distinguish between primary market and secondary market. Explain the role of

Security Exchange Board of India (SEBI) in promotion of such markets. (15)
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PART - B
(w1 @)

Discuss the scope and functioning of Development Financial Institutions (DFls)
in India. (7.5)
Discuss the trend and progress of commercial banks in India. (7.5)

OR

Discuss the evolution of insurance business in India and its significance in
economic development. (7.5)
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(b) Define mutual funds. Explain the role of mutual funds in strengthening the
capital market in India. (7.5)
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What is merchant banking ? Discuss the regulatory provisions applicable for
operations of merchant banks in India. (15)

OR

Distinguish between leasing and hire-purchase services. Who are the main
players in such financial services in India ? Elaborate their roles in such
services. (15)
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Write short notes on any two of the followings :

(a) Credit ra'tir'_!.g and its role in Indian capital market. (7.5)

-(b) Venture éapitai and its role in industrial development. (7.5)
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(c) Non-banking Financial Companies (NBFCs).

(d) RBI and its role in economic development.
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