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Q. No. 1 is compulsory, attempt any three
questions from the remaining in Part - A,
Q. No. 8 is compulsory, attempt any two
questions from the remaining in Part - B.
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Special Instructions : -

1.
2.

Only simple calculators are allowed.

Follow only one medium of answering the questions
throughout the paper.

Marks shall be‘avgarded for fdrmatting and tables in
Practical/Numerical questions.

Marks shall be awarded for explanatory notc_:s' in
Practica[fNumerical questions.

PART A (DIRECT TAX LAWS)
W ‘w’ (vaw we fafe) -

- Fill in the blanks

(a) Loss under the head house property can be carried
forward for . A.ys.

t L]

(b)) It is not necessary to deduct tax at source from

any interest on debentures paid to an individual if
the aggregate amount of interest paid does not
exceed ' )

(c) There is a surcharge on income-tax if the total
_income of the A.Y. 2009-10 of an.individual or
HUF exceeds

(d) For claiming exemption U/S 54B, the asset
transferred should be ______  term capital
asset. '
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~ (e) Any gift received by an individual from his relative
s fully - o C5)
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2. Mrs. Durga has the following income during the
previous year 2008-09.
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Rs.

(i) Salary ' " 1,10,000-
(it) Dearness Allowance (forming part

of salary for retirement benefits) 12,000

(iii) Medical Allowance )

(Actual expenditure Rs. 4,000) 6,000

(iv) Education Allowance (for 3 chiidren) 5,700

(v) Rent free house in Delhi for which X Ltd. the.
“emplayer paid Rs. 5,000 per month as rent. The
house is equipped with rented furniture. The

rent of the furniture is Rs. 300 per month.

(vi} The employer has provided her a domestic
servant, a sweeper and a watchman. The

employer paid Rs. 200 per month to each.

(vii) The employer spent Rs. 2500 on her refresher
course.

(viit) The employer contributed to recognised
‘ Providen; Fund Rs. 20,000 and interest credited
to this fund at 13% amounted to Rs. 26,000.

- Compute her taxable income for the AY.
- 2009-10 assummg that she has no other income.

(20)
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3 (a) Mr. Krishna has two houses. First, whose

municipal valuation is Rs. 37 500 is kept by him
for his own residence and the second whose

. municipal valuation is Rs. 50,000 has been let out
_@Rs. 5,000 p.m. Fo]lowmg are the expenses

relating to these two houses :

First Second
House House
Rs. _ Rs.
Municipal Tax 6,000 10,000
, . ‘
Land Revenue . 100 125
interest on loan taken for .
construction of the house 32,000 . 2,100

Fire Insurance Premium 450 1,200

Compute Mr. Krishna’s ‘income from house
property’ for AY..2009-10. (10)

(b) Mr. Shiv sells shares o July 10, 2008 for

Rs. 9,05,000. Expenses on sale were Rs. 5,000.
The cost of acquisition of these shares was
Rs. 60,000 which he acquired on June 15, 1984,
He purchases a residential house prdperty on Feb:

> 2009 for Rs. 6,00,000. Ascertain the amount

‘of Capital Gain chargeable to tax for the AY.

2009 10,
Cost ]nﬂat:on Index are as follows

2008-09 582

© 1984-85 125 (10)
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4. (a) How is residential status of an individual determined

under the Income Tax Act, 1961, (10)

(b) Explain provisions only for carry forward of Ioé;ses
under different heads of income. - {10)

(=) st SR, 1961 B sioda Rt it B sy
wRafy R war PnfRe ot w2 7
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5. (a) Discuss the provisions of Sec 80G regarding
donations & Sec 80E regarding payment of interest
for loan taken for higher education forming part

-of ‘Deductions from Gross Total Income’ under
the Income Tax Act, 1961. (10)

(b) Income earned during the previous year is charged
to tax in the next financial year. What are the
exceptions to this rule ? (5)

+ {¢) What is a capital Asset ? Enlist the items excluded

from the term capital asset., (5)

(%) ame sfofem, wor & swla ‘@ w0 o @
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6. Write short notes on any three of the following :
(a) Taxabihity of agr'iculturgl income
(b) Tax deduction at source from interest on securities

(c) Interest on borrowed capital under the head
‘Income from House Property’

(d) Assessment Yeear and Previous Year (20)
fAefofan % ¥ Bl i w dftre Rorit fifag
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7. (a) What wealth belonging to others is included in the
net wealth of an individual. (10)

P.T.O.
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(b) Incidence of rax depends on residential status and
nationality of an assessee. Explain. R L)}
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‘PART B (sm @)

8. State whether the following are true or false :

(a) The record of finished goods has to be maintained
for a period of eight years under Excise Laws.

" (b) Tax on interstate sale is levied by Central
Government.

(c) Excise duty is levied only on immovable goods.lf
(d) 10% is not a VAT rate.

(e) There are four channels prowded by customs at
atrport _ (5)

W%mm%mmz.
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10.

11.
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Excise duty is payable on various bases like
measurement, price, value,. etc. Explain these basics
of payment of excise duty. . (15)

wagﬁﬁﬁwmﬁ,ﬁ%m,aﬁwa,ﬁaﬁméw
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What is a “Bill of Entry” ? State the provisions in the
Customs Act, 1962 governing the preparation and
filing of Bill of Entry. (15)

‘ﬁm’%wa@%n%waﬁlﬁm,waz?fﬁ .
T H 9UR T AR AR T A GEid ImEn w5 9ot
e | : '

Define and explain the terms ‘Goods’, ‘turnover’ and
‘place of business’ undeér the Central Sales Tax Act,
1956. T (15)

. P.T.O.
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12. Write short notes on any two of the following :

(a) Trade Parlance Thedry under the Excise Laws
(b) Baggage in Customs Act

(¢) Value Added Tax ' (15)'
Pt ¥ 3 Brdl @ w dfr R e
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